





1997 ANS Profits Worksheet

North Jlope Profit Asalysis: NIAKIIK Lo CY 97 ANS Avp (3Db))--/
ltem W. Coast Other  Avp
1 Average Price for AN3S (Spot) Si8.92 $13.98
2 Quality Adjusted Price 18.95 18.95
3 Production / Dispogition Bbly, year pay
a Production (mm bbla. yr. / day) 10.401 . 0.028
b. Volume to West / Other (%) 92.91% 7.08%

4 Feeder Pipeline Tariffa
a Operaling & capital cosit
b Siaie & local property rax (pipelines)

¢ Siate income tac (pipelines)
d Federal income tax (pipelines)

Notes

From Platt’s monthiy arg. spot pnce (ADOR)
From ADOR data

From ADNR, Historical & Prog. O&G Coasumption
From MARAD data

- -——_'-—-__—-_——-_—--—-—_——-——-—-——-—-____._______

NA,

¢ Afier-tax marpin
F Recovery of deferred return
g DR&R allowance
S TAPS Pipeline Taiff (32.71) (32.71) Fromn ADOR prop. tax worksheet (st of jtems Sa thru Sg)
a Openating & capital costs ($1.17} (31.17} "
b Swre & lpcai property 1ax (pipelines) ($0.13) ($0.13) From ADOR property tax data
c | State income Iax (pipelines) ($0.04) ($0.04) 5d * {ff. staie tax rate ¢ off, fed tax rate)
d Federal income tax (pipelines) ($0.31) ($0.51) From ADOR property tax woviaheet
£ Afier-fax margin (30.62) ($0.62) "
f Recovery of deferred retirn {30.2¢) {$0.20) "
g DR4&R alfiowance (30.02) ($0.02) "
6 State Subtotal (Feeder Lines) Sum of items 4b, 4¢
7 Federal Subtotal (Feeder Lines) Yem 4d
8 Industry Subtotal (Feeder Lines) Sum of ttema 4e, 4F
9  Stxte Subvotal (TAPS) ($0.18) (30.18) Sum of itepas Sh, 5S¢
10 Federal Subtotal (TAPS) (3$0.51) ($0.51) {tem §4 |
11 Indastry Subtotal (TAPS) $0.53 $36.83 Sum of itema Se. SO
12 Tanker Charges (13%) (235) Estimated fromn ADOR/MARAD data (see text, workabheets)
13 Wlthead ¥Valoe $14.839 $13.89 Item 1l lessiterma 4, 5. 12
14 State Royaities, Prodhxction & Property Taxcs {$2.40) (32.206) Sum of items 14a thng 14d
a Royalty (31,75} ($1.63) Field royslty * (item 13 lem field costy)
b Severance tax (30,18} ($0.17) (Item 13 - Q31 ¥ 875" Geld severance * Hield ELF
¢ Spill Response & Conservation Tax ($0.03) ($0.03) $.034 * 278
d State & local property tax (producition) (30.43) (3043} Total est. Q&G propety tax fess items 4b and Sb
15 Production coats (3533) ($533) Sum of items 15a, 15b
a Lifting Costs {3.10) {3.1D) Est. from trade soumces Production facility shared
b Deplerion., Depreciation & Amorsizagion {2.23) [223) Est. from trade sources with Lisbwrne, Pr. Mcintvre
16 Net Rerenue (production) $7.17 $630 Ttemn 13 lean items 14 amd 15
17 Stae Income Tax (producnon) ($0.26) (¥0.26) ADOR est. Corp. Petr. Inc. Tx. Jess items 4, 5¢
12 Federal Income Tax (production) ($2.42) (52.12) 035 itema 16 + 17 (bet revenue jeas stare inc. tax)
19 Industry Profit (production) $3.49 33.93 Itgm 16 Icse itens 17 and 18
20 Toal State Share (production + pipetines) 3253 $2.70 Sum of itemng 6, 9. 14, 17
21 Total Federal Share (production + pipelines) $2.93 243 Sqgm of items 7, 10, LB
22 Total Industry Profit (production + pipelines) $352 $4.75 Sum of itetns 8, 11, 19

23 CY 97 industry Avg. per-barrel Profit (Niakuk)

$5.28

1997 (Page 0)

Weighted average of itern 22

Research Associgies (12/7/98 1:50 PM)



1997 ANS Profits Worksheat

North Si t [--CY 97 vg. J==-/  Notes
frem W, Coast OQther  Avp.
1 Average Price for ANS (Spot) 5i8.98 $18.98 From Platt's monthly avg. spat price (ADOR)
2 CQuality Adjusted Price 1895 18.95 From ADOR data
%  Producton / Dasposition Bbls, year Day
a Production (mm biMs. yr. / day) 59886 . 0.164 From ADNR. Historical & Proi. O&G Consumption
b. Volume to West / Other (%) 9291 % 7.09% From MARAD data
4 Feeder Piptline Tariffs From ADOR daia { = sum of items 4a thru 4g)
a Operating & capital costs
& Siare & iocal property tax (pipelines)
¢ Stare income tax (pipelines)
d Federal income tax (pipelines)
¢ After-tax margin
| Recovery of deferred returnt
g DR&R allowance
5 TAPS Pipeline Tauiff ($2.71) ($2.71) From ADOR prop. 1ax worksheet (sum of iterns 52 thru 5g)
a Operating & capital coses ($1.17) ($1.17) -
b State & local property tax (pipelines) (30.i3) (50.13) From ADOR property tax dara
¢ Siaie income 1ax (pipelines) {30.04) ($0.04) Sd * (eff, state tax rate / ¢ff. fed. tax rate)
d Federal income 1ax (pipelines) {30.51) ($0.51) From ADOR property tax worksheet
¢ After-tax margin {30.62) {$0.62) "
£ Recovery of deferred return (30.20) (30.20) "
g OR&R allowance (30.02) {30.02) "
6  State Subtotal (Feeder Lines ) Sum of itemwe 4b, 4¢
7 Federal Subtotal (Feeder Lines) Item 44
8 Industry Subtotai (Feeder Lines) Surn of Neme de, A
Q¢ State Subtoeal (TAFS) ($0.18) ($0.18) Sum of iterna 5b, 5¢c
10 Federal Subtotal (TAPS) {¥3.51) ($0.51) Item 5d
11 Industry Subtotal (TAPS) $0.83 $0.83 Sum of itens Se, &
12 Tanker Charges {1.35) (235) Estimated from ADOR/MARALD data (sce 1ext. worksheets)
13 Wellhead Value $14.89 $13.89 Sum of items 2, 4, 5, 12
14 State Royaines. Producton & Property Tanes ($4.09) (33.79) Sum of iters 14a thru 14d
a Rovalty {$1.85) (31.72) Picld royalty * (item 13 less field costs)
bt Severance tax (31.71) (31.59} (Ttem 13 - .03} * .875 * ficld severance * field ELF
¢ Spill Response & Conservation Tax (30.03} ($0.03} $.034 * B75 |
d Stare & local property tax {production) ($0.43) ($0.43) Total est, Q&G property tax less itema 4b and 5b
15 Production coats ($3.20) (33.20) Surn of items 152, 15b
a Lifting Cosix (2.10) (2.10} Est. from trade sources IFI.M, includes 948 bpd l
b Deplenion.. Depreciation & Amorazation (1.10] {1.10) Est. from trade sources bbls, fr. West Beach
16 Net .Rﬂm {production) $7.67 $6.91 Sum of itermy 15a, 15b
17 State Income Tax {production) (30.26) (30.26) ADOR cst. Corp. Petr. In¢. TX. less items 4. 5C
18 Eederal Income Tax (production) ($2.59} (3233) 035 * items 16 + 17 (et revenue less atate mc. tax)
19 Industsy Profit (producton) $4.81 $432 Item 16 lexs items 17 and 13
20 Total State Shave (production + pipelines) $4.46 $4.22 Sura of ivems 6, 9. 14, 17
21 Total Federal Share (production + pipelines) $3.11 $2184 Sum of items 7. 10, I8
22 Total Industry Profit (production + pipelines} $5.64 $5.18 Sumof items 8, 11, 19
23 CY 97 Industry Avg. per-barrel Profit (Pt. Mcintyre) $561 Weighted arcrage of item 22

1997 (Page 7)

Research Associates (§2/7198 1:30 PM)



ligm

1 Average Price for ANS (Spor)

2 (Quality Adysted Price

3  Productan / Disposition
2 Production (mm bbila. yr. / day)
b. Volume to West / Other (%)

8bis, yegr Day
i8.954 . 0.052

1997 ANS Profits Worksheet

few

W, Coast
s18.98

3ig. 2

92.91%

$15.98

£18.72

7.00%

From Platt's monthly avg. spot price (ADOR)
From ADOR data

From ADNR. Histonical & Proj. Q&G Connanption
From MARAD data

N

4 hﬁlﬂha:ﬁKmﬂﬁcderPipcﬁmTﬂiffl {$0.85) ($0.85) From ADOR daa (Miloe Pt. + Kuparuk Ppln, tariffs)
a COperating & capital costs ($0.37)  (50.37) Pro-rated from TAPS cstimates
b Stare & local property tax (pipelines) ($0.04) ($0.04) v
¢ Stare income tax (pipelines) (30.01) ($0.01} -
d Federal income tax (pipelines) (30.16) ($0.16) "
¢ After-tax margin ($0.20) ($0.20} "
J Recovery of deferred return ($0.05) ($0.06) “
£ DR&R allowance {$0.0!) (3$0.01) )
5 TAPS Pipeline Tanff ($2.71) ($2.71) From ADOR. prop. tax worksheet (sum of items Sa thru 5g)
a Operating & capital costs ($1.17) (31.17) "
b State & focal pmperry m {pupelines) ($0.13) ($0.13) Fraom ADOR property tax data
¢ State mnamc ax (pupflmofc} {$0.04) (30.09) 54 * {eff. state tax rate / off. fed, tax rase)
d Federal income tax (pipelinet) ($0.51) ($0.51) From ADOR property tax wotksheet
¢ After-tax margin ($0.62) ($0.62) -
f Recovery of defcired rotum (3020 ($0.20) “
§ DR&R aliowsnce (50.02) ($0.02) -
6 State Subtotal (Feeder Lines) ($0.06) {$0.06) Sum of iterw 4b, d¢
7  Federal Subtotal (Feeder Lines) (50.16) (30.16) Item 4d
8 Indusoy Subtotal (Feeder Lines) $0.26 $0.26 Sum of iterns de, 4F
9 State Subrota) (TAPS) ($0.18) (30.18) Sum of iterme 5b, 5¢
10 Federal Subtotal (TAPS) (30.51) ($0.51) Item 5d
11 Indhastry Subtotal (TAPS) $0.83 $0.83 Sum of stemm S¢. S
12 Tanker Charges ($135) ($235) Estimated from ADOR/MARAD data (sce text, workshoots)
13 Wellhead Vajue $13.60 $11.50 Itemn 1 leasiternn 4, 5, A2
id State Royaltics. Prodection & Property Taxes ($2.44) (3$2.29) Sumn of iterw 1da thm 144
a Royalry ($1.94) {$1.80) Ficld royalty ® item 13
b Severance mx {$Q.02) 1$50.02) (Trem 13 - .03) * 875 * field severance  field ELF
¢ Spill Response & Conservation Tax ($0.05) (30.05) $.034 * 875
d Sware & local property tax (produriion) (30.43) {$0.43) Total est. DX G property tax loss items 4b and 5b
15 Production costs ($7.00) ($7.00) S of itenw 15a, 15b
a Lifting Costs ($2.10} ($2.10) Est. from trade sources
b Depletion.. Depreciation & Amorcizanion ($4.90) {34.90) Est. from "BP in Alaska™ + Conoco investment
16 Net Revenue (production) $4.16 $3a3t Trem 13 leas iterms 14 apd 15
17 State [ocome Tax (production) (30.26) ($0.26) ADOR est. Corp. Petr. Inc. Tx. less items 4¢, S¢
18 Federl Income Tax (prodxcnoa) 3137 (31.07) 035 * itemy 16 + 17 (net revenue jess state inc, tax)
19 Industry Profit (production) 154 5198 Ttem 16 less iten 17 and 18
20 Total Siate Share (production + pipelines) $293 $179 Sum of items 6, 9, 14, 17
Z1 Tota! Federal Share (production + pipelines) $2.04 351.74 Sum of iteans 7, 10, 18
22 Total industry Profit (production + pipelines) $3.62 £.07 Sum of iteca 8, 11, 19

23 CY 97 Industry Avg. per-barrel Profit (Miine Pv.)

$3.58

1997 {(Page 8)

Weighted average of itern 22

Research Associates (12/7/98 1:50 PM)



North Slope Profit Agalysis; ALL FIELDS

tern
1 Average Price for ANS (Spot)
2 Quality Adjusted Price
3 Production / Disposition Bbis. vear / Day
a Production (mm bbis. vr. / day) 529394 / 1.446

b. Volume to West / Other (%)

1996 ANS Profits Worksheet

iz=CY 96 ANS Avg. ($BbL) - -/

W. Coasr
520,99

9323%

Qther

§19.49

6.77%

Avg.

! iﬂ“‘g

From Platt's monthly avg. spot price (ADOR)

From ADNR, Historical & Proj. O&G Consumption

From MARAD data

—_——————

4 Feeder Pipeline Tariffs {$0.08) (30.08) Wghtd. avg, from ADOR ficid data (sum of items 4a thyy dg

a Operating & capital costs ($0.04) (30.04) "

b State & local property tax (pipelines} 20.00 $0.00 " («$0.005/bbl.)

¢ State income [ax (pipelinest $0.00 30.00 4d * (eff. state tax rate / eff. fed. tax rate; < $0,005 / bbl.)

d Federal income tax (pipelines) ($0.02) ($0.02) Wghtd. avg. from ADOR ficld data

¢ After-tax margin (30.02) ($0.02) "

[/ Recovery of deferred return (30.01) ($0.01) "

g DR&R allowance $0.00 30.00 " («<$0.005/bbl.)
5 TAPS Pipelinse Tanff ($2.87) (32.87) From ADOR trop. tax, worksheet (sum of items Sa thra S5g)

a Operuting & capital costs ($1.23) ($1.23) "

b Stare & local property tax (pipelines) ($0.13) ($0.73) From ADOR property tax data

¢ Jtare income lax (pipelines) {30.05) {30.05) 5d * {cff. state tax rate / eff. fed tax rate)

d Federal income iox (pipelines) {$0.55)} {$0.55) From ADOR property tax workaheet

e Afier-iax margin {30.39) {$0.59) "

[ Recovery of deferred rerurn {$0.29) ($0.29} "

§ DR&R aliowance ($0.03) (30.63) "
6 State Subtotal (Feeder Lines) $0.00 3000 Sum of itemns 4b, 4¢
7 Federal Subtotal (Fecder Lines) (3$0.02) (30.02} [tetn 4d
8 Industry Subtotal (Feeder Lines) 3$0.03 30.03 Sum of iterna de, H
9 State Subteeal (TAPS) {$0.18) {30.18) Sum of items $b. Sc
10 Federal Subtotal {TAPS) {30.53) {30.33) Item 54
11 Industry Subtotal (TAPS) 30.38 30.88 Sumn of items Se, 5
12 Tanker Charges (3132) ($332) Estimated from ADOR/MARALD data (see text, worksheets'
13 Wellhewd Value $16.16 $13.21 Iteen L lesziterns 4, 5, 12
14 State Royaltics, Production & Propenty Taxes (34.21} ($3.51) Sum of iters 14a thru 144

a Royalry (51.96) ($1.59} Sum of arg. of estimated ficld or producing area royalties

b Severance rax ($7.81) ($1.48) Sum of arg. estimated field or procuxing ares severance

¢ Spill Response & Conservation Tax ($0.03) (36.03) $.034* 875

d State & local property tax (production) (30.42) {30.42) Total eat. O&G property tax less items 4b and Sb
15 Production costs {$3.09) {33.09) Sum of items 158, 15b

a Lifting Costs ($1.36) ($1.36) Avg. of egtimated ficld costs

& Depletion., Depreciation & Amortization (31.73) ($1.73) “
16 Net Reverme (production) 3R86 $6.61 [tem 13 lessitems 14 and 15
17 State Income Tax (production) {3024 ($0.24) ADOR est. Corp, Petr, Inc. Tx. legs items 4c, 5¢
18 Federal [ncome Tax (production) ($3.02) (32.23) 035 * items 16 + 17 (net revenne lesp state ine, tax)
19 Industry Profit {production) 35.61 34.14 [tern 16 less itemns 17 and 18
20 Total State Share (production + pipelines) $4.63 $£3.93 Sum of itets 6, 9. I4 and 17
21 Total Federal Share (production + pipelines) $3.59 $2.80 Sum of itemms 7, 10, 18
122 Total ladustry Profit (producton + pipelines) $6.52 $5.05 Sum of ilemz 8, 11, 19
23 CY 96 lndustry Avg. per-barrel ANS Profit $6.42 Wreighted average of item 22

1996 (Page 1)

Research Associates (1 2/7/98 1:36 PM)



liem

1l Avcrage Price for ANS (Spor)

2 Quality Adjusted Price

3  Production / Dispoeition
a Productton (oum bbis. yr. / day)
b. Volume 2o West / Other (%)

Bols. year | Day
312.609 / 0.856

4 Fecder Pipeline Tarniffa

a Qperaling & capital cosis

b Siate & local property 1ax (pipelines)
¢ Stale income iax (pipelines)

d Federal income tax (pipelines)

e Afier-1ax margin

F Recovery of deferred reiurn

g2 DR&R allowance

S TAPS Pipeline Taiff

a Operaring & capiral costs

b Siate & local property tax (pipelines)
¢ Siate income iax (pipelines)

d Federal income iax (pipelines)

2 After-tax margin

f Recovery of deferred return

£ DR&R allowance

State Subtotal (Feeder Lincs)
7  Federal Subtots]l (Feeder Lines)
% Iodustry Subroral (Foeder Lines)

L

9 Stute Subtoval (TAFS)
10 Federal Subtotal (TAPS)
11 Industry Subtotal {TAPS)

1996 ANS Profits Worksheet

Y. Coast Qther Avg,
$20.44 $10.49
$20.52 $19.57
93.23% 6.T1%

12 Tanker Charges

13 Wellhead Value

14 State Royaltics. Production & Property Taxcs
a Rovyalty

b Severance tax
c. Spill Response & Conservation Tax
d State & {ocal property ax (produciion)

1S Production costs

a Lifting Cosrs
& Depletion., Depreciation & Amorrization

16 Net Revenue (production)

17 State [ncome Tax (prodction)
18 Federal Income Tax (production)

19 Industry Profit (production)

20 Total State Share (production + pipelines)

11 Total Federal Share {production + pipelines)

22 Total Industry Profit (production + pipelines)

23 CY 96 Indusiry Avg. per-barrel Profit (Prudboe Bay)

From Platt's monthly avg. spot price (ADOR)
From ADOR data

From ADNR, Historical & Proj. O&G Consumpeion
From MARAD dala

_——_—-——_—-‘-——-—_—————__—————-___.____—___—__

N.A.

(3$2.87) ($2.87) From ADOR prop. tax worksheet (sum, of itemas Sa thru Sg)
($1.23) {$1.23) "
(30.13) ($0.13} From ADOR property tax data
(302.05) { ?G.GJ } 54 * {efl. ntate x rate / eff. fed tax rate)
($0.55) (30.55) From ADOR property tax worksheet
(30.59) {30.59) .
(30.29) (30.29} "
(30.03) (30.03) -
Sum of itenw 4b, 4¢
Tten 4d
Sum of iteron de, &F
{$0.18) (30.18) Sum of iterme 5b, 5¢
{$0.55) ($0.55) ivem 5d
$0.88 $0.88 Sum of items S¢, S
(3132 (33.32) Estimated from ADOR/MARAD dats (sve text. wixkaheoots )
$16.3 $12.37 Item 1 lezsitems 4, S, 12
(8447 (53,7 Sum of 1tems 14a thrae 14d
{31.93) ($1.57) Field royaity * (itam 13 lesa fieid coets)
1$2.09) ($1.71) (Irermn 13 - .03)* 875 * ficld scverance * ficld ELF
{$0.03) {$0.03) $.034 * 875
{3042} ($0.42) Total est. ORG property tax lezs items 4b and Sb
($2.41) ($2.41) Surmp of jtezs 15a 15b
($1.00) ($1.00} Ext. irom gade sources
(3141} (31.4d1) B, from "BP in Alaska"
$9.45 $7.24 Jten 13 leas itema 14 and 15
(50.24) ($0.24) ADOR est. Corp, Petr. Inc. Tx. less itemus &¢, 5¢
{($3.22) {$2.45) 035 % items 16 + |7 (net revenoe less state ine. tax)
$5.99 .55 Jtom 16 lesy items 17 and 18
$4.88 $4.14 Sam of iteos 6, 9. 14 amd 17 |
$£31.77 $£3.00 Sum of jtem 7, 10, I8
$6.87 5844 Sums of 1tems B, 15, 19

$6.77

1996 (Page 1)

Weighted average of item 22

Research Associales (12/7/98 1:36 PM)



1996 ANS Profits Worksheet

North Stope Profit Agalysis: KUPARUK FIELD L:2CY 96 ANS Avg (Sbb)--/  Notes
ltem W. Coast Other Avg
L Average Price for ANS (Spat) 320.94 $19.49 From Platr's monthly avg. spot price (ADOR)
2  Quality Adjusted Price 520,31 $19.35 From ADOR data
3 Production / Disposition 8bls. year Day
a Producton (mam bbls. yr. ¢ day) 99.45% . 0.272 From ADNR. Historical & Proj. Q&G Consumption
b. Volume to West / Other (%) 03 23% 6.77% From MARAD data
M—
4 Feoder Pipelinc TarifTs (30.21) ($0.21) From ADOR data ( » sum of iterms 4a thru 4g)
a Operating & capital costs {$0.09) (30.09} Pro-rated from TAPS estimates
b Siate & local property tax (pipelines) (30.01) ($0.01) "
¢ Siate income tax (pipelines) 30.00¢ 3G.00 "
d Federal income tax (pipelines) ($0.04) ($0.04) "
. -1t margin {$0.04) ($0.04) "
[ Recovery of deferred return {$0.02) ($0.02; -
g§ DRAR allowance $0.00 $0.00 "
5 TAPS Pipeline Tariff (52.87) ($2.87) From ADOR prop. 1ax worksheet (sum of items $a thru 5g)
a COperating & capital costs ($1.23) f51.23) "
b State & local property tax {pipelines) ($0.13) (30.13) From ADOR property tax dara
¢ Siate income ax (pipelines) {30.05) {50.05} 3d * (eff. state tax rate / eff, fed tax rate)
d Federal income tax (pipelines) (30.55} {30.55) From ADOR property tax workshoet
e After-rax margin {30.39) (30.59) "
{ Recovery of deferred requrn ($0.29) ¢ $0.20) -
g DR&R allowance (30.03) {$0.03} "
6 State Subtotal (Feeder Lines) (30.04) (30.01) Sum of iters 4b, 4¢
7 Federal Subtotal (Feeder Lines) {30.04) {30.04) Item 4d
E Industry Subtotal (Feeder Lines) $0.06 30.06 Sum of items de, 4f
9 State Subtotal (TAPS) (3$0.18} (30.18) Sumn of items 5b, S¢
10 Foderal Subtotal (TAPS) ($0.35) (30355) Itemn Sd
11 Industry Subtotal (TAPS) 30.88 30.88 Sum of items Se, 5F
12 Tanker Charges ($1312) ($3.32) Enimated from ADOR/MARAL data (see text, workaheets)
13 Wellhead value $15.90 31295 Sum of fterms 2. 4. S, 12
14 State Rovalties, Production & Property Taxcs {34.04) (3336) Sum of itea 14a theu 14d
a Rovyalty ($1.93} ($1.56} Field royalty * {item 13 less field costa)
b Severance tax ($1.66) ($1.15) (Item 13 - .03) * 875 * ficld severance * ficld ELF
¢ Spill Respanse & Conservation Tax (30.03) ($0.03) $.034 * 875
d Swate & local progerty tas (production) (30.42) (30.42) Total est. O&G property tax less iterns db and Sb
15 Production costs (34.09) (34.09) Sum of items 15a. 15b
e Lifting Cosis (3145} {3145} Est. from trade sources
b Depletion., Depreciation & Ameriizarion (52.64) (32.64) Est. from *BP in Alaska”
16 Net Revenue (production) $.77 $5.50 Sam of iterme 15a, 15>
17 State Income Tax {(production) {30.24) (33.24) ADOR est. Corp. Petr, Inc. Tx. less items 4c, 5¢
18 Federal Income Tax (production) ($2.64) ($1.89) 035 * items 16 + 17 (net revenue less atate inc. tax)
19 Industry Profit (production) 3490 $3.42 Item 16 lcas items 17 and 13
20 Total State Share (production + pipelines) $4.47 $3.79 Sum of items 6, 9, 14 and 17
21 Total Federal Share (production + pipelines) X $243 Sum of itemas 7. 10. 18
22 Totat Industry Profit (production + pipelines) $535 34.37 Sum of iterns 8, 11, 19
23 CY 96 industry Avy. per-barre] Profit ( Kuparuk) $£75  Weighted average of item 22

1996 (Page 3)

Research Associates (127798 [:36 PM)



1996 ANS Profits Worksheet

1996 (Page 4)

N 5 t i5 / - - Avg =~ { Notes
tem W Coay QOrher  Avg,
1 Average Price for ANS (Spot) $20.44 51949 From Plan's monthly avg. spot price (ADOR)
2 Quality Adjusted Price $20.15 $19.20 From ADOR data
3 Producnon / Disposition Bbis vear Dav
» Production {mm bbla. yr. /day)  27.663 . 0.076 From ADNR, Historical & Proj. O&G Copsumption
b. Volmne o West / Other (%) 93.23% 6.77% From MARAD data
_—'—__-—‘__—'—_—_————-—h——-—-—_-——.—___________—_____
4  Feeder Pipeline TanifTs {(30.41) ($0.41) From ADOR data { = sum of itema da thru 4%)
a Opergting & capital costs (30.18) ($0.18) Pro-rated from TAPS estimates
b Siate & local property tax (pipelines) (30.02) ($0.02) "
¢ Jiate income 1ax (pipelines) (30.01) (30.01) "
d Federal income rax {pipelines) {$0.08) (30.08) .
¢ Afler-ax margin ($0.08) ($0.08) "
S Recovery of deferred renumn (50.04) ($0.04) "
g DR&R aollowance 30.00 $0.00 "
5 TAPS Pipcline Tanff ($1.870) ($1.87 From ADOR prop. tax worksheet (sum of items 5a thru 5g)
a Operaring & capitai costs {31.23) ($1.23) “
b State & local property 1ax (pipelines) {30.13) (30.13} From ADOR property tax data
c JSiwale income 1ax (pipelires} [ 30.05) (30.05) 5d * (cff. state tax rate / eff. fed tax ratc)
d Federal income tax (pipelines) ($0.55) (30.55) From ADOR property tax wodkaheet
¢ After-tax margin ($0.59) (30.59) "
I Recovery of deferred recurn {3029} {¥0.2%) "
& DR&R allowance {30.03) (30.03) "
6 State Subtotal (Feeder Lines) {$0.03; ($0.03) Sum of items 4b, 4¢
7 Federal Subtoral (Feeder Lines) (50.08) (30.08) Item 4d
8 Industry Subtotal (Feeder Lines) $0.13 $0.13 Sum of iters 4e, 4f
9 State Subtotal (TAPS) ($0.18) ($0.18) Sum of items 5h, 5¢
10 Federal Subtotal (TAPS) ($0.55) {$0.55) Itemn 5d
11 Imstustry Subtotal (TAPS) $0.88 $0.88 Sum of iteras Se. S{
12 Tanker Charges {$1.32) ($332) Estimated from ADOR/MARAD data (nee text, worksheets)
13 Wellhead Value $15.55 $12.59 Item 1 lessitems 4, 5, 12
14 State Rovalties, Production & Property Tanes {33.57) (31.96) Sum of iterm 14a thru 14d
a Royalty ($2.17) (31.74) Feld rayslty * (item 13 leas field costy)
& Severance tax {3096} (30.77) Item 13 * .B554 * ficld severanoe * field ELY
¢ Spill Response & Conservarion Tax ($0.03) (30.03) $.034* 875
d Sewe & local property tax {production) {30.42} (30.42) Total est. O&G property tax less items 4b and Sb
1% Production costs ($4.20) ($4.20) Sum of items 152, 15
a Lifting Costs {2.10) (2.1Q) Est. from trade sources
b Depletion., Depreciation & Amorrizanon (2.10} (2.10Q) Eat. from "BP In Alaska™
16 Net Revenue (production) 57.78 $543 Item 13 [can itemns 14 and 15
17 State Income Tax (production) {3024) (30.24) ADOR est. Cotp, Petr. Inc. Tx. lesy itemny 4¢, 5¢
18 Federal Ikome Tax {production) $1.64) ($1.82) 035 * jtems 16 + 17 (nct revenue less atate ing. tax)
19 Industry Proftt (production) $4.90 $338 Itern 16 lesaitems 17 and 18
20 Total State Share (production + pipelines) $4.01 $3.40 Sumofitermu 6.9, 14 and 17
21 Total Federal Share {production + pipelines) £3.27 3245 Sum of itena 7, 10, 18
22 Tetal Industry Profit (production + pipelines) $5.91 $4.39 Sum of items €. 11, 19
13 CY 96 Industry Avg. per-barrel Profit {(Endicoft) $381 Weighted average of item 22
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1996 ANS Profits Worksheet

North Slope Profit Apalysis: LISBURNE /- v -/  Notes
{tem W. Coast Qther Avg.
1 Average Price for ANS (Spot) $20.44 $19.49 From Piatt's monthly avg. spot price (ADOR)
2 Quality Adjusted Price 52048 $19.52 From ADOR data
3 Produwtom / Disposition 8bls year Dav
a Production (nmm bbls. yr. / day) 5.139 . Q.014 From ADNR, Historical & Proj. O&G Consumption
b. Volume to West / Other (%5) 3. 13% 6.77% From MARAD data
4 Feeder Pipeline Tariffs NA.
a Operaling & capital costs
b Stale & local property tax (pipelines)
¢ Siate income tax (pipelines)
d Federal income tax (pipelines)
¢ After-tax margin
[ Recovery of deferred return
g DR&R allowance
S TAPS Pipeline Tanff ($2.87) (32.87) From ADOR prop. tax wotksheet (sum of items Sa thru Sg)
a Qperating & capital costs ($1.23) ($1.23} "
b Siate & local property jax (pipelines) (30.13) (30.13) From ADOR property tax data
¢ State income lax {pipelines) ($0.05} (30.05) S5d * (eff. state tax rate / eff. fed. ax rate)
d Federal income tax (plpelines) (30.35) ($0.55) Fromm ADOR property tax worksheet
¢ After-tax margin ($0.59) (30.59) - |
[ Recovery of deferred return {$0.29) {$0.29; "
g DR&R allowance {$0.03) ($30.03) "
& Statc Sulnowal (Feoder Lincs) $0.00 $0.00 Sum of itema 4b, d¢
7 Federal Subtotal (Feeder Lines) $0.00 $0.00 Item 4d
8§ Industry Subtotsl (Feeder Lines) $0.00 $0.00 Sum of iteow de, 4f
9 State Subtotal (TAPS) (50.18) ($0.18) Sum of items 5b, 5¢
10 Federal Subtowal (TAPS) ($0.55) (50.55) frem 5d
11 Industry Subtotal (TAPS) 30.88 $0.88 Sum of items Se, 5
12 Tanker Charges ($132) {($3.32) Estimated fram ADOR/MARAD data (see text, worksheets )
13 Wellhead Value $16.28 $1333 Item 1 lessitems 4, 5, 12
14 State Royaltes, Production & Property Taxes ($238) ($2.01) Sum of iterm 14a thru 14d
a Rovyairy (31.93) (51.56) Field royalty * (item 13 lcss ficld costs)
b Severance rax 30.00 $0.00 {Item 13 - .03) * .875* ficld severance * field EI F
¢ Spill Response & Conservation Tax (30.03) (30.03) $.034 * 875
d Stare & local property tax (production) ($0.42) ($0.42) Total est. O&G property tax lesa items 4b and 5b
15 Production costs ($14.35) {($14.35) Sum of iterms 152, 150
a Lifting Costs (3.10) (3.10) Bst. from trade sources | Production facility shared
b Dupletion., Depreciation & Amorrization (11.25) {11.25) Est, from "BP in Alaska™ |with Niakuk, Pr. Mclntvre
16 Net Revenue (production) ($0.44) ($3.0%) Ttem 13 leas itemas L4 and 1S
17 State [ncome Tax (production) $0.24 $0.24 ADXOR eat. Corp. Petr. Inc. Tx. less items 4c. 5¢
18 Federal Income Tax (production) $0.07 $0.98 035 * itexs 16 + 17 (net revenue jeys atate inc. tax)
19 Industry Profit (production) (30.13) ($1.81) [temt 16 lesq items 17 and 18
20 Total State Share (production + pipelines) $2.32 $1.95 Sumof items 6, 9. 14 and 17
21 Total Federal Share (production + pipelines) $0.48 ($0.43) Sum of itetns 7, 10, 18
22 Total Industry Profit (production + pipelines) $0.75 {$0.93) Sum of items 8. 11. 19
23 CY 96 [ndustry Avg. per-barrel Profit (Lisburne) $0.64 Weighted average of item 22
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1996 ANS Profits Worksheet

WNorth S it

Lz CY OANS Avg. ($bbl)--/  Notes

ltem W. Coasr Qther AVR,
I Average Price far ANS (Spat) $20.44 %19 49 From Plan's mombiy avg. spot price (ADOR)
2 Quality Adjusted Price 20.41 19.45 From ADOR data
3 Prodwuction / Disposition Bbls, year Day

a Production (s bbls, yr. / day) 11.045 . 0.030 From ADNR, Histonical & Proj. Q&G Consumption

b, Volume to West / Other (%) ¢3.23% 60.77% From MARAD dara
4 Fecder Pipeline Tanffs NA

a (Cperaiing & capiral costs

b State & local property mx (pipelines)

¢ JSiate income tax ipipelines)

d Frderal income tax (pipelines)

e After-iax maryin

S Recovery of deferred return

g DR&R allowance
S TAPS Pipeline Tarff ($32.87) (52.87) From ADOR prop. tax worksheet (sum of itema Sa thou 58)

a Operating & capital costs ($7.23) ($1.23) y

b Siate & local properry tax (pipelines) (30.13} (30.13) From ADOR property tax data

¢ Siate income tax (pipelines) (30.05) (30.03) 5d ® (cff. state tax rate / eff. fed tax rate)

d Federal income 1ax {pipeiines) {$0.53) {$0.55) From ADOR property tax worksheet

e Afier-iax margin ($0.39) (30.39) -

J Recovery of deferred returm (30.29) (30.29) -

2 DR&R aliowance f$0.02) ($0.03) "
6 State Subotal (Feeder Lines) Sum of items 4b, 4¢
7 Federal Subtotal (Feeder Lines) {tem 4d
B Industry Subtotsl (Feeder Lines) St of 1tems e, 4f
9  State Subtowal {TAPS) ($0.18) (30.18) Sum of items Sb, 5S¢
10 Federal Subtomal (TAPS) (30.55) ($0.85) Jtem 5d
11 Inchigtry Subtotsl (TAPS) $0.58 $0.98 Sum of itema 5e, 5F
12 Tanker Chuges {132) (3.32) Bstimated from ADOR/MARAD data (sce text, workaheets)
13 Wellhead Value $ie.22 513.26 Item | less items 4, 5, 12
14 State Royalties. Production & Property Taxes (32.49) (32.10) Sum of jters l4a thry 14d

a Royaity {31.92} (5135) Field royaity * (item 13 legs ficld costs)

b Severance tax (30.12) ($0.10) (Itexny 13 - .03) * 875 * ficld severance * Geld ELF

¢ Jpill Response & Conservation Tax (30.03) {30.03) $.034* 875

d Stare & local property tax (production) (30.42) ($0.42) Total est. O&G property tax less items 4b and Sb
15 Production costs ($532) ($532) Sum of it 15a, 15b

a Lifring Costs (3.10) (3.10) Eat. from trade sources | Producrion facility shared

b Deplation., Depreciation & Amortization (2.22) {2.22) Ext. fram trade sources with Lisburne, Pt. Mcl
16 Net Revemwe (production) .40 $5.84 Item 13 lesp items 14 and 15
17 State [ncome Tax (production) ($0.24) ($0.24) ADOR ¢st. Corp. Petr. Inc. Tx. less items de, 5¢
18 Federal Income Tax (production) {3236} (31.96) 035" items 16 + 17 (et revenue jess atate inc. tax)
19 Indusoy Profin (prodocton) 3531 $3.64 Ttem 16 less itarns 17 and I3
10 Total Staie Share (production + pipelines) $2.91 $2.52 Sumofitems 6, 9, 14 and 17
11 Total Federal Share (production + pipelines) 3141 $1.51 Sum of items 7, 10, 18
22 Total Industry Profit (production + pipelines) $6.19 $4.53 Sum of items 8, 11, 19

23 CY 96 Industry Avyg. per-barrel Profit (Niakuk)

36.08

1994 (Page 6)

Weighted average of item 22
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1996 ANS Profits Worksheet

| fit 15! f-=CY Vg, Notes
llem W_Coasr fher
1 Average Price for ANS (Spot) $20.44 $19.49 From Flatt's momthly avg. spot price (ADOR)
2  Quality Adjusted Price 20.41 19.46 EFrom ADOR data
3 Production / Disposition Bbls. year Dav
a Production (mom bbis. yr. / day) 59375 . 0.163 From ADNKR, Historical & Pruj. O&G Confumption
b. Volime to West / Other (%) 93.23% 6,77% From MARAL data
4 Feeder Pipeline Tariffs From ADOR data ( = sum of itemx da thru 4g)
a Operating & capitai costs
b Stare & local property tax (pipelines)
¢ State income fax (pipelines)
d Federal income tax (pipelines)
e After-tax margin
[ Recovery of deferred return
g DR&R aliowance
5 TAPS Pipetine Tariff ($2.87) ($2.87) From ADOR prop. tax worksheet (sum of items Sa thru 5g)
a Operating & capital costs ($12%) {$1.23} -
& State & local property tax (pipelines} ($0.13) ($0.13) From ADOR property tax data
c State income tax (pipelines) ($0.05) {$2.03) 5d * (eff. state tax rate / eff. fed. tax rate)
d Federgl income ax {pipelines) ($0.35) (50.55) From ADOR property tax workaheet
¢ After-tax margin [ 5039} ($0.59) .
[ Recovery of deferred return (33.29) ($0.29} "
g DR&R allowance {$0.03) ($0.03) "
6 State Subtotal (Feeder Lines) Sum of items 4b, &
7 Federal Subtotal (Feeder Lines) Item <4d
8 Industry Subtotal (Feeder Lines) Sum of items e, 4f
9 Siate Subtotal {TAPS) ($0.18) ($0.18) Sum of 1terms Sb, 5¢
10 Federal Subtotal {TAPS) ($0.55) ($0.55) Item 5d
11 Indusyry Subtotal (TAP3) 30.33 30.88 Sum of iterns 5S¢, 5
127 Tanker Charges {132) 33 Estimated from ADORMARAD data (aee toxt, workaheeta)
13 Wellhead Value $10.12 $13.26 Sum of iteme 2. 4, 5, 12
14 State Rovalties. Production & Property Taxes (3434} ($3.63) Sum of iterms 14a thru L4d
a Royalry {32.02} ($1.65) Feld royaity * (item 13 leas field costs)
b Severance tax ($1.87) ($1.33) (Item 13 - .03) * .B7S5 * field scverapce * ficld ELF
¢ Spill Response & Conservation Tax {30.03) {$0.03) $.034 » 875
d State & local property tax {prodiction) {3042} (30.42) Total est. O&G property tax less items 4b and Sb
15 Producuon costs (53.16) (33.16) Sum of items 153, 150
a Lifting Cosis (2.10} (2.10} Eat. from trade sources
b Depletion.. Depreciation & Amortzation {1.06) {1.06) Est. from trade sources
16 Net Revemue (production) 3872 36.48 Sum of items 152, 15b
17 State Income Tax (production) {$0.74} ($0.24) ADCR vat. Corp. Petr, Inc., Tx. lese igems 4¢, 3¢
18 Federal Income Tax (production) ($2.97) (32.18) 035 * items 16 + 17 {pet revenue less state inc, tax)
19 Industry Profit (production) $5.51 $4.05 Item 16 lcss items 17 and 18
20 Total State Share (production + pipelines) $4.75 $4.04 Sum of iterns 6, 9, 14 and 17
21 Total Federal Share (production + pipelines) $3.52 $2.73 Sum of items 7, 10, 18
22 Total Industry Profit (production + pipelines) $6.40 $4.94 Sum of items 8, 11, 19
23 CY 96 Industry Avg. per-barrel Profit (Pt. Mclntyre) $6.30  Weighted average of item 22
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1996 ANS Proflts Worksheet

Jegm W.Coayr  Qther Avz,
1 Average Price for ANS (Spot) $20.44 $19,49 From Plait's monthiy avg. sp price (ADOR)
2 Quality Adjusted Price $20.18 $19.22 From ADOR data
3 Production / Disposition Bbls. year Day
a2 Production (mm bbls. yr. / day) 14.1 . 0.039 From ADNR, Historical & Proj. O&G Consuraption
b. Volume to West / Other (%) NB23% 65.77% From MARALD data
4 Milpe Fr. & Kuparuk Feeder Pipeline Twiffs ($0.85) ($0.8S) From ADOR data (Milne Pt. + Kuparuk Ppln. tariffa)
2 Qperating & capitai costs ($0.36) ($0.36) Pro-muied from TAPS csbmates
b Srate & local property tax (pipelines) (§0.04) (30.04) "
¢ Swale income fax (pipelines) (30.01) ($30.0!1) "
d Federal income rax (pipelines) (30.16) (30.16) "
e After.tax margin ($0.18) (30.18) "
f Recovery of deferred remurn (30.09} (30.09) “
& DR&R alfowance ($0.01) ($0.01} "
5 TAPS Pipelive Taniff ($2.87) ($2.87) From ADOR prop. tax workaheet (sum of itetns Sa thru S¢)
% Opemting & capital coatr ($1.23) (31.23) "
b State & local property tax (pipelines) (80.13) (50.13) From ADOR property tax dar
¢ Statc mcosne tax, (pipelines) 50.05) ($0.05; 54 * (cff. state tax rate / off. fed. tax ratc)
d Federal income tax (pipelines) (¥0.55) ($0.55) From ADOR property tax workahect
¢ After-tax marge (30.59) {30.59) .
f Recovery of defesred renamn ($0.29) (30.29) .
g DRER allowance {50.03) {$0.03% -
& State Subtotal (Feeder Lines) ($0.05) {$0L05) Sum of items 4b. 4¢
7 Federal Subtotal (Feeder Lipes) ($0.16) {30.16) Irem 49
8 Industry Subtotal (Feeder {ines) $4.26 302¢ Sumn of items 4¢., 4
9  State Subtota] (TAPS) ($0.18) ($0.18) Sum of itena 5b. ¢
10 Federyl Subiotal (TAPS) ($0.55) ($0.55) Item Sd
11 Iodustry Subtowl (TAFS) 30.88 $0.88 Sum of itenss 5S¢, &
_.___._______—-—_m—__—__-—__—-_h—-—————-ﬂ-——ﬂ———l_—__ﬂ'——-“- e el P
12 Tankey Charpes ($1.32) ($332) Estimated fram ADOR/MARALD dats (see text, workzheets)
13 Wellhrad Valoe $14.93 511.97 JItem 1 lessitem 4, 5, 12
14 State Royalties. Production & Property Taxes ($2.59) ($2.17) Sum of items 144 thru 144
a Royalty ($2.13] ($1.71!} Field royalty * jtem 13
b Severance (ax ($0.02) ($0.07} (Ttem 13 - .03) * 875 ¢ ficid severance * field LV
¢ Spill Response & Conservation lax ($0.03) ($0.03) 034 * 275 -
d State & local property tax (production) {30.42) (3042) Total est. QRG properry tax less items b and 5b
IS Production cosis (37.07) ($7.07) Sam of itetm 152 15b
a Uifting Costs ($2.50} {$2.10% Eat. from trade sources
b Deplerion, Depreciation & Amortization (34.97) {$4.97) Est. from "BP in Alaska™ + Conoco investment
16 Net Revenuc (me} 35.26 $2.73 Item 13 less iterns 14 apnd 15
17 State Lacome Tax (prodsion) {3024 {30.24) ADOR est. Corp. Petr. Ine, Tx. less items de, Sc
{8 Federal Income Tax (producton) ($1.70) ($0.87) 035 * items 16 + 17 (net revenue fess state 1oc. tax)
19 Industry Profit {(production) 3327 51.62 Item 16 lessitems 17 and 18
20 Total State Share (production + pipelines) $32.06 $164 Swrn of items 6, 9. 14 and 17
21 Total Federal Share {production + pipelines) 247 $1.59 Sumn of tems 7, 10, 18
22 Toal [ndustry Profit (production + pipeiines) $4.41 $2.77 Sum of iterns 8, 11, 19

13 CY 95 Industry Avg, per-barrel Profit (Milne P)

$430 Wreighted average of 1temn 22
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1995 ANS Profits Worksheet

CY 95 Industry Avg. per-barrel ANS Profit

.79

F995 {(Page 1)

North Slope Profit Analvsis: ALL FIELDS 1--CY 95 ANS Avg (SBbl)--/  Noteg
{tem W.Ceast ECoast  Awx
1 Average Price for ANS (Spat) $16.93 $17.20 From Platt's monthly avg. spot price (ADOR)
2 Quality Adjusted Price
3 Production / Dispositian Bbls, vear / Day
a Production (myn bbls, yr. / day)  §55.733 / 1.518 From ADNR, Historical & Proj. O&G Consumption
b Volume to West / East Coast (%) £89.13% 10.87% From MARAD data
4 [Feeder Pipeline Tariffs ($0.08) ($0.08) Wghtd. avg. from ADOR field data (sum of items 4a thru 4g)
a Operating & capital costs (50.03) (50.03) "
b Staie & local property tax (pipelines) 30.00 30.00 " (<50.005/bbl.)
¢ Seate income X (pipeiines) 30.00 $0.00 4d * (eff. siate tax raie / eff, fod tax rate; < $0.005 / bbl.)
d Federal income tax (pipelines)} (30.02) {$0.02) Waghtd. avg. from ADOR field data
¢ Afier-tax margin {$0.01) ($0.01) -
I Recovery of deferred return ($0.071) ($0.01) "
g DR&R allowance $0.00 $0.00 " («$0.005/bbl.)
5 TAPS Pipeline Tariff ($3.19) ($3.19) From ADOR prop. 1ax worksheet (sum of items Sa thru 5g)
a Operating & cagisal cosis (31.39) - {31.39) "
b State & local property tax (pipelines} (30.13} ($0.13) From ADCOR property tax data
¢ Siate income tax (pipelines) {$0.05) (30.03) 5d *® (eff. statc tax rate / ¢ff. fed tax raie)
d Federal income tax (pipelines) (50.64) ($0.64) From ADOR property tax workshecet
e After-tax margin ($0.37) {$0.57) -
| Recovery of deferved return ($0.37) ($0.37) "
g DR&R allowance ($0.03) (30.03} *
6 State Subtotal (Feeder Lines) 30.00 30.00 Sum of iteons 4b, 4¢
7 Feden! Subiotal (Feeder Lines) {$0.02) ($0.02} Item 44
8 Industry Subvotal (Feeder Linces) 30.02 30.02 Sum of itemm de., 4f
9 State Subtotal (TAPS) ($0.18} (30.18) Sum of items 5b, 5¢
10 Federal Subwotal (TAPS) (30.04) (30.64) ftem 5d
11 Industry Subtotal (TAPS) 30.94 $0.94 Sum of iterm e, S
12 Tanker Charges ($1.09) ($3.84) Est. from: ADOR data (sec warksheet)
13 Wellhead Value $12.58 $10.10 Item 1 lcseitemns 4, 5, 12
14 State Ruyaltics, Production & Property Taxes (3339) ($2.79) Sum of stems 14a thruy 14d
a Royalty ($1.51) ($1.19) Wghtd. avg. of catirmated field or producing area ruyalties
b Severance tax (§i435) ($1.17) Wghid. avg. estimated ficld or producing arca severance
¢ Spill Response & Conservaron Tax (30.03) ($0.03) $.034 * B75
d State & local property tax (prodiction) {30.40) {$0.40) Total est. Q&G property tax less items 4b and 5o
[5 Production costs ($2.98) (52.98) Sum of items 15a, 15b
a Lifting Cosis ($1.32) ($1.32) Avg. of estimared ficld costs
& Depletion.. Depreciation & Amariizanon {$1.65) ($1.65) "
16 Net Revenue {(production) 36.21 $433 Item 13 lessitemy [4 and 15
17 State Income Tax (productian) ($0.12) (30.12) ADOR est. Corp. Petr. Inc, TA. less items dc, 5¢
18 Federal income Tax (production) (32.13) (51.47) 035 * items 16 + 17 (et revenue jess stale inc tax)
19 Industry Profit (producton) $3.96 $£274 Item 16 less items 17 and 18
20 Totat State Share (production + pipelines) $£1.69 $3.09 Sumof items 6. 9, 14 and 17
21 Total Federal Share (production + pipelines) $L79 $213 Sum of items 7, 10, 18
22 Total Industyy Profit (production + pipelines) $4.92 $3.70 Sum of 1tems 8, 11, 19

Weighted average of ttem 22
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1 Average Price for ANS (Spot)

2 Quality Adjusted Price

3 Production / Disposition
a Production (mm bbls. yxr. / day}
b. Volumne to West / East Coast (%)

8bils. year ! Day
340.439 / 0,933

4 Feeder Pipeline Taniffs
g Operating & cupital costs
b State & local praperty fax (pipelines)
¢ State income tax (pipelines)
d Federal income tax (pipelines)
¢ After-tax margin
[ Recovery of deferred return
g DR&R allowance

5 TAPS Pipeline Tanff

a COperatng & capital costs

b Siate & local property ax (pipelines}
¢ State income tax (pipelines}

d Federal income iax (pipelines)

¢ Ajfter-tax margin

f Recovery of deferred relurn

g DR&R allowance

6 State Subtotal (Feeder Lines)
7 Federal Subtotal (Feeder Litaes)
8 Industty Subtotal (Feeder Linea)

9  State Subtotal (TAPS)
10 Federal Subtotal (TAPS)
i1 Industry Subtotal (TAPS)

1995 ANS Profits Worksheet

f =

v

W Coast £ Coast

$16.93

$17.01

89.13%

(53.19)

($1.39)
($0.13]
(30.05)
(30.64}
(30.57)
(30.37)
($0.03}

{30.64)
50.94

$17.20

$17.28

10.87%

(33.19)

($1.39)
(.13}
(£0.05}
(30.64)
(30.57)
(30.37)
($0.03)

{30.18)
(30.64)
30.94

W

._—-_-__—_.-_...__-—1-—-—-!—-—-—!-—_-__-_—

12 Tanker Chargen
13 Wellhead Value

14 State Royaltics, Production & Froperty Taxes
a Royalry

b Severance tax
¢ Spill Response & Conservarion Tax
d State & local property tax {produciion)

15 Production costs

a Lifting Costs

b Depletion., Depreciation & Amortization
16 Net Revermue (production)

17 State Income Tax (procduction)
18 Federal Inconw Tax {producton)

19 Industry Profit (producticon}

gy S

20 Total State Share (production + pipelines)
21 Total Federal Share (production + pipelines)

i —

22 Total Industry Profit (production + pipelines)

23 Y 95 Industry Avg. per-barrel Profit (Prodboe Bay)

($1.09) (53.89)
$12.73 $10,25
($3.56) ($2.93)
($1.49) ($1.18)
{31.64) (31.32)
{30.03) (30.03)
{30.40) {30.40)
{32.3%) (32.38)
(37.00) (31.00)
($1.38) ($1.38)
$6.80 $4.95
($0.12) ($0.12)
($2.34) ($1.69)
$4.34 $3.14
$3.85 $31.23
$2.98 $2.33
$5.28 $4.08

o=

AR,

P —

dotes

Troin Plait's moonihly avg, spot price {ADOR)

From ADOR data

From ADNR, Histerical & Proj. O&G Consumption

From MARATD dats,

“-_-_q.,__._|.__..--_-—_|—--_l—l-|—--'———_-——lll_-lll_ﬂﬂ-—'—'-l_"#'-—_'__.-_ﬁ

NA.

Fromn ADOR prop. tax worksheet (sum of items 5a thru 5g)

From ADOR property tax data
Sd * ceff, state tax Tate { ¢ff. fod wx rate)

Fram ADOR property tax worksheet

Sum of 1tems 4b, d¢
Item 4d
Sum of itexns de, A

Summ of 1ema 50, 5¢
Jtem 54
Sum of items 5¢, S

Eat. from ADOR data (sce workaheet)
Teern 1 lees iteran 4, 5, 13

Sam of o 14a thra 14d
Freld rovaity ® (item 13 less field costs)

(Item 13 - .03) * 875 * ficld severance * fiedd ELF

$.034 ¢ B75

Total est. O&G property tax lcas itema 4b and 5b

Sum of items 152, 15b

Ext, from trade sources
Est. from "BP in Alaska"

Item 13 lessitems 14 and 1S5

ADOR est. Cozp. Petr, Inc. Tx. leas itema 4¢. 5¢
035" iwms 16 + 17 (net revenue less state ing. tax)

Itern 16 less itemna 17 and 18

3515

1995 (Page 2)

Suwmn of itema 6, 9, 14 and 17
Sumof items 7, 10, 18
Sum of ttems 8. 11, 19

Weighted average of item 22
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1995 ANS Profits Worksheet

North Siope Profit Analysis: KUPARUK FIELD /--CY 95 ANS Avg, (8bl)--/  Notes
fiem W. Coast E. Coast Ave,
1 Average Price for ANS (Spot) $16.93 $17.20 From Platt's monthly avg. spot prce (ADOR)
7 Quality Adjusted Price $16.80 S17.07 From ADOR data
3 Production / Disposition Bbis. year Day
a2 Production (mm bbls. yr. /day) 106999 . 0.293 From ADNE, Histonical & Pro). O&G Consumption
b. Volume to Weat / East Coast (%) 89.13% 10.87% From MARAD data
4 Feeder Pipeline TarifTs (30.21) (3021) Fram ADOR data { = sum of items da thru 4g)
a COperating & capital costs ($0.09) ( $0.09) Pro-rated from TAPS estimates
b Siate & local property tax (pipelines) {$0.01) ($0.01} "
¢ State income rax {pipelines) J0.00 $0.00 "
d Federal income rax (pipelines) (30.04) {30.04) -
e Afier-tax margin ($0.04) (30.04) »
f Recovery of deferred return (30.02;} ($0.02) "
g DRE&R allowance 30.00 30.00 "
5 TAPS Pipdine Tanfl (53.19) (33.1%) From ADCOR prop. 1ax worksheet (svm of iverns Sa thra 5g)
a Operating & capital costs ($1.39) ($1.39) -
b Siate & local property 1ax (pipelines) (50.13) ($0.13) From ADOR property tax data
¢ Siate income tax (pipelines) ($0.05) { 30.05) 5d * (eff. state tax rate / eff. fed. tax rate)
d Federal income tax (pipelines} {50.64) {£0.04) From ADOR property tax worksheet
e After-tax margin (30.37) ($0.57) "
f Recovery of deferred refurn (30.37) ($0.37) "
g DR&R allowance ($0.03) (30.03) "
6 State Subtotal (Feeder Lincs) {$0.01) (30.01) Sum of iterna 4b. 4¢
7 Federat Subvoral (Feeder Lines) 130.04) (30.04) Ttem 4d
8§ Industry Subtotal (Feeder Lines) 30.0¢ $0.06 Sum of itema 4e. af
9 State Subtotal (TAFS) (30.18) ($4.18) Sum of iterra 5b, 5¢
10 Federal Subtotal (TAPS) ($0.64) {$0.64) Item 5d
11 Iodustry Subtotal (TAPS) $0.94 $0.94 Sum of items Se, 5f
12 Tanker Charges ($1.09) ($3.84) Fat. from ADOR data (scc warkshect)
13 Wellhead value 51231 $9.83 Sum of jtems 2. 4. 5, 12
14 State Royaitics, Production & Property Taxes {(¥3.I7) (§2.69) Sum of items 14a thru 14d
a Royalty (31.49) ($1.18) Ficld royaity * (item 13 lcss ficld costs) |
b Severance fax ($1.35) (31.08) (Item 13 - .03)_‘ 875 * field severmce * feld ELE
¢ Spill Response & Conservation Tax (30.03) ($0.0.3) $.034 * 875
d Staie & local property tax (production) (30.40) ($0.40)} Total est. O&G property tax less items 4b and 5b
15 Production costs ($3.80) (53.B0) Sum of items 15a 150
a Lifting Cosis {$1.45) {$1.45) Est. from trade scurces
b Depletion., Depreciation & Amoriization ($2.33) (32.35) Est. from "BP in Alaska”
6 Net Revenue (production) $5.24 $335 Sum of items 15a, 15b
17 State Income Tax (production) ($0.12) ($0.12) ADOR est. Corp. Petr, loc. T« less items 4¢. 5¢
18 Federal Income Tax (production) ($1.79) ($1.13) 035 * jtems 16 + 17 (net revenue lces state inc. tax)
[9 Indusery Profit (production) $£333 $2.10 Item 16 leas iterns 17 and 18
20 Total Statec Sharce {pruducﬁon + Fip'tlihﬂ} ﬂ.sa- £3.00 sumofjtems 6. 9, 14 and 17
21 Total Federal Share (production + pipelines) $£24%8 $1.81 Sum of itemas 7, 10, 18
22 Total industry Profit (production + pipelines) $433 5310 Sum of iterma B, 11, 19
$4.20 Weighted average of item 22

23 CY 95 industry Avg. per-barrei Profit (Kuparuk)

1995 (Page 3)
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1995 ANS Profits Worksheet

f= =Y 95 ANS Avg. ($3DbL)- -/ Notes
{tem W.Coast E(pajr  Avg
I  Average Price for ANS (Spat) 1693 S17.20 ¥rom Platt's monthly avg. spot pice {ADOR)
2 Quality Adyusted Price 516.64 $16.91 From ADOR data
3 Production / Disposition Bbls, year Day
a Production (mm bbls. yr. / day) 34437 . 0.094 From ADNR, Historical & Proj. Q&G Consumption
b. Volume to West / East Coast (%) 89.13% 10.87% From MARATD data
4 Feeder Pipeline TandTs (30.41) ($0.41) Frotn ADOR data { = sum of itermo 4a thru 4g)
a Qperating & capital casls ($0.18} ($0.18) Pro-raved from TAPS estimates
b State & local property 1ax (pipelines) ($0.02) ($0.02) -
¢ Siate income tax (pipelines) ($3.01] (30481) "
d Federal income tax (pipeiines) 1$0.08) ($0.G8) "
e Afier-tax margin ($0.07) ($0.07) "
[ Recovery of deferred return ($0.05) ($0.05) ”
g DR&R allowance $0.00 $0.00 -
§ TAPS Pipeline TarifT (53.191 33.I9) From ADOR prop. tax worksheet (sugn of jtems Sa thru 5g)
a Operating & capilal cosis (31.39} ($1.39} "
b Swte & local property tax (pipelines) ($0.13) (30.13) From ADOR property tax data
e Sigle incame tax |pipelines) (50.05) ( $0.05) 8d * (eff. state tax rate / eff. fed. tax rate)
d Federal income wix (pipelines) ($0.64) ($0.64) From ADOR property tax worksheet
e Afier-inx margin (30.57) {$0.57] w
f Recovery of deferred rerurn ($0.37) (30.37} "
¢ DR&R aliowanre (30.03) ($0.03) -
¢ State Subtntad (Feeder Lines) (30.02) ($0.02) Sum of itehs 4b, 4¢
7  Federsal Subtotal (Feeder Lipes) ($0.08) (3$0.08) Irem 4
8 Iovdugary Subtotal (Freder 1ines) £0.12 $0.12 Sum of jterns 4¢. 4F
¢  State Subtotal (TAPS) (30.18) ($0.18) Sum of tems Sv. S¢
10 Federal Subtotal (TAPS) (30.64) (30.64) Irem 5d
11 Indusyy Subtotal (TAPS) 3094 $0.94 Sum of iteom Se. S
12 Tanker Charges (31.09) (3$3.84) En. from ADOE data (#ec warksheet)
13 Wellhead Value $11.96 $0.48 Item ] lesvitems 4, S, 12
14 State Royalties, Production & Property Taxcs (32.98) ($2.43) Sum of 1tetm 14a thru 14d
a Royalty ($1.65) ($1.29} Field royalty * (item 13 less field cosp)
i Severance tax ($0.89) (30,711 (Utem £3 - G.03) * 8554 * ficld reverunoe * Held BLF
¢ Spill Response & Conservanion Tax {30.03) ($0.03) $.034* 875 -
d Stare & local property tax (production) (3040 (3040} Total est. O&G property tax iews ems 4b and 5b
15 Prodaction cosis ($4.05) ($4.05) Sum of items 154, 15b
a Lifting Costs {2.10) (2.10) Est. from trade sources
b Depiction., Depreciation & Amortization {1.95) (1.35) Eit. from "BP in Alaska”
16 Net Rﬂm (production) 493 $199 ftem. 13 Less iteman 14 and 15
17 State Income Tax {production) ($0.12) ($0.12) ADOR est. Corp. Petr. [nc, Tx. less items de. 5¢
iR Federal Income Tax (prodaction) (51.69) {$1.01) 035 * itemys 16 + 17 (net revenue less state inc. tax)
19 Industry Profit {production) 213 137 Tvetn 16 jess items 17 and 18
20 Tolal Stme Share {produciion + pipelines) =M $L75 Som of items 6, 9. 14 and 17
21 Total Federal Share (production + pipelines) $241 $1.73 Sum of 1tems 7, 10, I8
22 Total Industry Proilt (production + pipelines) $4.19 $2.93 Sumof items 8, 11, 19
$4.05 Waghted average of itemn 22

i3

CY 95 Industry Avg. per-barrel Profit (Endicott)
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1995 ANS Profits Worksheet

Noth Slope Profit Analysis; IISBURNE - Avz. Notes
frem W.Coas  £.Coast
1 Average Price for ANS (Spot) $16.93 $17.20 From Plawt's monthiy avg. spat price (ADOR)
2 Quality Adjusted Price $16.97 $17.24 From ADOR data
3 Production / Disposition Bbly, year Day
a Production {mm bbls. yr./ dzy) 6777 . 0.017 From ADNR. Historical & Proj, O&G Consumption
b. Volumne w West / Bast Coast (%) 89.13% 10.87% From MARAD data
4 Feeder Pipeline Tasiffs NA
a Operaling & capital costs
b State & local property tax (pipelines)
¢ Staie income tax (pipelines)
d Federal income tax (pipelines}
¢ After-tax margin
f Recovery of deferred refurn
g DR&R allowance
S TAPS Pipeline Tariff ($3.19) (53.19) From ADOR prop. tax workshee (sum of iterns Sa tou 5g)
g Operating & capital costs ($1.39) (31.39) "
b State & local property iax (pipelines) {$0.13} ({$0.13) From ADCR property tax data
¢ Siate income tax (pipelines) ($0.05) (30.05) Sd ® (eff, state tax rate / <ff, fed, tax Tate)
d Federai incame tax {pipelings) (30.64} {$0.64) From ADCR property tax worksheet
¢ After-tax margin {30.57) {30.57) -
f Recovery of deferred return ($0.37) ($0.37) "
¢ DR&R allowance (30.03) (30.03) *
& State Subtotal (Feeder Lincs) $0.00 $4.00 Sum of itera 4b, 4¢
7 Federal Subtotal (Feeder Liney) $0.00 $0.00 ftem 4d
§ Industry Sulxotal (Feeder Linet) $0.00 $0.00 Sam of items de, 4
9 Stute Subtotal (TAPS) ($0.18) ($0.18) Sum of itexs §b, 5¢
10 Federal Subtotal (TAPS) (50.64} ($#0.64) [rvem Sd
11 Ipdustry Suitotsl (TAPS) $0.94 $0.94 Sum of items Se. 5
e et e e e
12 Tanker Charges (31.09) (33.8349) Ext. from ADOR data (1ee warkshect)
13 Wellhead Value $12.69 $10.21 Ttem 1 lcss iteman 4, 5, 12
14 Siate Royaltes, Production & Property Taxes {$1.92) ($1.61) Swrm of iteos I4a thru 14d
a Royalty {$1.48) ($1.17} Field royalty * (item 13 1233 field costs)
& Severdnce {ax £0.00 £0.00 (Itern 13 - 03} * €75 * ficld severanee * Oeld ELE
¢ Spill Response & Conservation Tax ($0.03} (30.03) $.034 ¢ 875
d State & local property tax (production) (30.40) (30.4G) Total est. Q&G property tax less items 4b and 5b
15 Production costs ($14.26) ($14.26) Sum of items 15a, 15b
a Lifting Cosis {3.01) {3.01) Eat. from tade sources Production facility shared
b Depletion.. Depreciation & Amortizasion {1125} (11.25) B from "BP tn Alasla”  |with Nickuk, Pr. Mcinpyre
16 Net Revermue (production) {$3.48) {5565} ftemn 13 jeas items 14 and 15
{7 State [ncome Tax (production) $0.12 $0.12 ADOR it Corp. Prir. Inc. Tx. lesz items 4¢, 5C
18 Federal [ncoroe Tax (production) $1.18 $1.94 G35 * items 16 + 17 (net rovenue less state inc, tax)
19 todustry Profit (prodiction) ($2.19) ($3.60) Item 16 less items 17 and i8
20 Total State Share (production + pipelines} $1.98 $1.67 Sum of items 6, 9, 14 and 17
71 Total Federal Share (production + pipeclines) ($0.54) ($1.30) Sam of stoms 7, 10, 18
22 Total Industry Profit (production + pipelines) ($1.25) ($2.66) Sumofitems 8, 11. 19
23 CY 9% Industry Avg. per-barrel Profit (Lisburne) ($1.40) Weighted arerage of itam 22

1995 (Page 5)
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1998 ANS Profits Worksheet

North Slope Profit Analvsig: NIAKUK (-« CY 05 ANS Avg ($bbl)- -/ Nows
{tem W. Coast LCouy  Avg
1  Average Pnice for ANS (Spot) $15.93 $17.20 From Plait's momhly avg. 5pot pdce (ADOR)
1 Quality Adjusted Price 16.90 17.17 From ADOR data
3 Production / Disposition Bbls. year Dav
2 Production (oom bbls, yr. / day) 7.081 . 0.01I9 From ADNR, Histoncal & Proj. Q&G Consumption
b. Volume e West/ East Coant (%) 89.13% 10.87% From MARAD data
4 Feeder Pipeline Tanfls NA
a Operating & capital costs
b Stare & local property tax (pipelines)
¢ State income wx {pipelines)
d Federal income tax (pipelines)
e After-max margin
S Recovery af deferred return
2 DR&R allowance
5§ TAPS Pipeline Tanff ($3.19) (33.19) From ADOR prop. tax worksheet (sum of itema 5a thru 5g)
a Operating & capiral costs ($1.39} ($1.39) "
b Stare & local property tax (pipelines) {30.13) ($0.13) From ADOR property tax data
c Stare income tax (pipelines) (30.03) ($0.05) 5d * (cff. state tax rate / off. fed tax rate)
d Federal income tax (pipelines) {$0.64) ( $0.64) From ADOR property tax worksheet
¢ After-tax margin (30.57} (30.57) "
f Recovery of deferred return (30.37) (30.37} .
g DR&R allowance ($0.33) ($0.03} -
¢ State Subtotal (Feeder Lines) Sum of items 4b, 4c
7T Federal Subtotal (Feeder Lines) Itein 44
8 Industry Subtotal (Feeder Lines) Sum of itema ¢, &
9 State Subtotal (TAPS) {$0.18) ($0.18) Sam of items 5b, 5¢
10 Federal Subtotal (TAPS) (30.64) ($0.64) Itesny &d
i1l Industry Subtotal (TAPS) 30.94 50.94 Sum of items 5S¢, &
12 Tanker Charges (1.09) (3.84) Est. fromm ADOR data (ace worksheet)
13 Welihexd Value $S12.63 $10.15 [tenr L lesaitemn 4, 5, 12
14 State Royalties. Production & Property Taxes ($2.00) ($1.67) Sum of itema 14a thru 14d
a Royaly ($1.47) ($1.16) Field royalty * (item 13 jess field costs)
b Severance rax (30.10) (30.08) (Ttem 13 - .03) * 875 * field severance ® field ELF
¢ Spill Response & Conservarion Tax (30.03) ($0.03} $.034 * 875
d State & local property tax {prodiction) ($0.40) ($0.40} Total eat. &G property tax less items 4b and 5b
15 Production coms (3531) (3531) Sum of items 15a. 15b
a Lifting Costs {3.10) (3.10) Est. from trade so\aTes Fmducﬁan?::_ﬂﬂ:y shared
& Depletion., Depreciation & Amortization (2.21) (2.21) Est. from trade sources with Nigkuk, Fi. Mclntyre
16 Net Revepue (production) $531 $3.16 Ivcmn 13 leys items 14 xnd 15
{7 State lncame Tax (production) (30.12) ($0.12) ADOR est. Corp. Petr. Inc. Tx. Jess items 4c, 5¢
18 Federad Income Tax (production) (51.82) (31.07) 035 * jtems 16 + 17 (net revenue less state inc, tax)
19 Industry Profit {(productdon) 5338 $1.98 Ttem 16 less items [7 and 18
20 Total State Share {production + pipelines) $230 $1.97 Sum of items 6. 9, 14 and 17
21 Total Federal Share (production + pipelines} $2.46 $1.71 Sum of items 7. 10, 18
44 Tota) industry Profit (production + piptlines) $.32 192 Sum of itemns 8. 11, 19
$4.16 Weighted average of item 22

23 CY 95 [ndustry Awvy. per-barrel Profit (Nixkuk)

L99% (Page 6}

Researchk Associates (127798 [:05 PM)



North Slope Profit Analvsis: GREATERPT. MCINTYRE ~ /--CY 95 ANS Avg. (S4bl)--/  Notes
ftem W. Coast E. Coast Ave.
1 Average Price for ANS (Spot) $16.93 $17.20 From Platt's monthly avg. spot price (ADOR)
2 Quality Adjusted Price 16.90 17.17 From ADOR data
3 Production ! Disposition Bbls. year Day
& Production (mm bbls. yr. / day) S1.808 . 0.142 From ADNR, Historical & Proj. O&G Consumption
b. Volume to West / East Coast (%) 89.13% 10.87% From MARAD data
4 Feeder Pipeline Tariffs From ADOR data { = sum of ifems 4a thru 4g)
a Operating & capital costs
b Siate & local property tax (pipelines)
¢ Staje income tax (pipelines)
d Federal income ax (pipelines)
¢ After-tax margin
I Recovery of deferred return
£ DR&R allowance
5 TAPS Pipeline Tanff (33.19) ($33.19) From ADOR prop. tax worcheet (sum of items Sa thru Sg)
a Operating & capital cosrs {$1.39} ($1.39) "
b State & local property mx {pipelines) (30.13) {30.13) From ADOR property tax data
¢ State income tax (pipelines) {30.05) (30.05) 5d * (cff. statr tax rate / eff. fed @x rate)
d Federal income tax (pipelines} {$0.64} (30.04) From ADOR property tax worksbeet
¢ After-tax margin ($0.57) ($0.57) -
[ Recovery of deferred return (30.37) (30.37) "
g DR&R allowance ($0.03) ($0.03) "
&  State Subtots| (Feeder Lines) Sum of itema 4b, 4¢
7 Federal Subtota] (Feeder Lines) Item 4d
8§ lodustry Subtotal (Fooder Lines) Sum of itenm d4e, 4
9 State Subtotal {TAPS) (30.18) ($0.18) Sum of iterma Sb, 5S¢
10 Federal Subtotal (TAPS) (30.64) ($0.64) Item 5d
30,94 $0.9< Sum of itcrns 5¢, 56

11 Industry Subtotal (TAPS)

S e T IS,

1995 ANS Profits Worksheet

1% Tanker Charges {1.09) (3.84) Em, from ADOR data (ace warkaheet)
13 Wellhead Value $12.63 $10.15 Sum of 1teosx 2, 4, 5, 12
14 State Rovaltics, Production & Property Taxes {33.46) ($2.86) Surn of items k4a dou idd
a Royalty (31.57) ($1.26) Field royalty * (item 13 less ficld costs)
& Severance iax (31.45) ($1.17) (Ttem 13 - .03) * 875 * ficld severance * field FLF
c Spill Response & Conservanon Tarx {$0.03) ($0.03) $.034 = %75
d State & local property tax {production) (30.40) {30.40} Total est. O&G property tax less itema 4b and 5b
1S Production costs ($3.12) ($3.12) Sum of itema 15a, 15b
a Lifting Cosis (2.10} {2.10) Eat. from trade sources Gr. PLM. incl, 0.904 mm.
b Depietion, Depreciation & Amortization (1.02) (1.02) Est. from trade sources bbis. fr. W. P.B. 51, N. Bea
16 Net Reveme (production) $6.05 $4.16 Sam of itesrs 1 5a, 15b
17 State Income Tax {production) ($0.12) (%0.12) ADOCR cst. Corp. Petr. Inc, Tx. less items 4e, 5¢
18 Federal Income Tax (production) ($2.08) (31.42) 035 * items 16 + 17 (net revenue lcsn state inc. tax)
19 Industry Profit (production) $3.86 $2.63 [tem 16 lesn items 17 and 18
20 Total State Share {production + pipelines) £.76 5£3.16 Sum of items 6, 9, 14 aond 17
21 Total Federal Share { production + pipelines) $272 $2.06 Sum of items 7, 10, 18
22 Total lndustry Profit (production + pipelines) $4.79 $1.57 Sum of 1tems 8, 11, 19
&3 CY 95 Industry Avg. per-barrel Profit (Pt. Mcintyre) $4.66 Weaghted average of 1tem 22
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1995 ANS Profits Worksheet

Nogth Slope Profit Apalysis: MIINE PT. FIELD [« X 95 ANS Avg (SBbL)-~/  Notes
tiem W Coast £ Coay] Avg,
1 Average Pnce for ANS {Spet) $16.93 $17.20 From Plan’s monthly arg. spat price (ADOR)
1 Quality Adjusted Price $16.67 $16.9%4 From ADOR data
3 Production / Disposition Bbls. year Day
a Production (mn bbis. yr. / dsy) 8.692 . 0.024 From ADNR. Histonical & Pro), O&G Consumption
b. Volume to West / East Coast (%) 89.13% 10.87% From MARAD daty
4 Miine Pr. & Kuparuk Feeder Pipeline Tariffs (30.85) ($0.85) From ADCR data (Miloe Fr. + Kuparmuk Ppln. taniffs)
a Operating & capial costy (3037} (30,37} Pro-rated from TAPS estomates
b State & local property tax (pipelines) ($0.04) ($0.04} -
¢ Stare income tax (pipelines) ($0.01) ($2.01) "
d Federal income tax (pipelines) {¥0.17) ($0.17) u
¢ Affer-tax margin ($0.15) (30.15) -
£ Recovery of deferred renumn (30.10) ($83.10) "
£ DR&R allowance (30.01) (30.01) i}
5 TAPS Pipclme Tanff (83.19) (53.19) From ADOR prop. tax workshect (sum of itemns 5a thru 5p)
n Operuting & capital cory (31.39) (31.39) *
b State & local property taa {prpehines) (30.13) ($0.13) From ADOR propafty tax data
¢ Stats tncome tax (pipclines) (30.05) ($0.05) 5d * (eff. stare tax rate / off. fed tax rate)
d Federal income tax (pipelinves) {30.64) (30.64) From ADOR property tax workaheet
¢ After-tax tnargn {$0.57) ($0.57) "
f Recovery of deferved retum {3037 (3037 "
g DRE&R allowance (50.03) (50.03) *
& State Subtotal (Feeder Lines) ($0.05) ($0.05) Sum of ilcms 4b, 4¢
7 Federal Subtotal (Feeder 1ines) 3.1 ($0.17) Itemn 4d
8 Industry Subtotal (Feeder Lines) ¥0.25 $0.25 Sum of items 4e, &
9 State Subtoral (TAPS) (30.18) ($0.18) Sum of items 5b, 5¢
10 Federal Sunowl (TAPS) (30.64) ($0.64) Itemn 5d
11 Industry Subowt (TAPS) 5$0.94 30.94 Sum of items 5¢. M

Wﬂm

Eat, from ADOR data (see warksheet)

[tem I [esxitemia 4, 5, 12

Sum of iterns 14« thra 14d

Field royalty * iicm 13

(Item 13 - 031 * E75* field severance * ficld ELE
$.034 = 875

Total est. Q&G property tax leas ttems b and Sb

Surg of itenw L5, 156

Est. from trade sources
Est. fran "BP in Alaska”™ + Copoto mmvedtment

Item: 13 leas items 14 and 15
ADOR est. Corp. Petr. Inc. TX. 1c8s iterns 4¢, 3¢
035 * items 16 + 17 (net revenue less state inc. tax)

ftem 16 lessitemns 17 and 18

e ——— s e P e P ey el Py

N i i

12 Tanker Charges ($1.09) (353.834)
13 Wellhead Valoe $11.34 38.80
14 State Royalties. Production & Property Taxes ($2.06) (3$1.71)
a Royalry (31.62) (31.26)
b Severance 1az 50.00 30.00
¢ Spill Response & Conservanion Tax ($0.05) ($0.05)
d Stare & local properry 1ax (produciion) (¥0.40) {30.40}
15 Production costx ($7.13) ($7.13}
a Lifting Costy {32.10) {$2.10}
b Depletion.. Depreciation & Amortization (3$5.03) (3$3.03)
16 Net Revetawe (production) 32.14 30.01
17 State Income Tax (producton) (30.12) $0.12
18 Federal Income Tax (production) ($0.71) $0.05
19 Industry Profit (production) $132 $0.18
20 Total State Share (production + pipelines) $2.41 $1.83
21 Total Federsl Shase (prodoction + pipelines) $1.52 $0.77
22 Total Industyy Profit {(production + pipelines) $2.51 $1.37

23 CY 95 Industry Avy. per-barret Profit (Miloe PL)

5138
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Sum of items 6, 9, 14 and 17
Sumof itema 7, 10, 18
Sumof itema 8 11, 19

Weighted average of item 22
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1994 ANS Profits Worksheet

Notes

From Platt's monthly avg, spot price (ADOR)

From ADNR, Historical & Proj. O&G Consumption
From MARAD data

M—-—.—__———-——-‘-—-—l—l——ﬂ_———-—w

Wghtd. avg. from ADOR field data (sum of 1teme 4u thru 43,

L

" («<3$0.005/bbl.)
4d * (eff. state tax mate / cff. fed tax rate: < $0,005 / bbl.)

Wahtd, arg. from ADOR field data

]

* («$0.005/bbl.)
From ADOR prop. tax worksheet {sum of items Sa thru Sg)

From ADOR property tax data
24 * (cff. state tax rate / off. fed tax rate)

From ADCR property tax worksheet

Sumn of iters 4b, 4¢
Jtem 4d
Sumn of iterns 4¢, &

Sum of items Sb, Sc
[tem Sd
Sumn of itezom 5¢. 5

Mﬂ_ﬁ_——_‘-i__—-—-—-—__““_‘—__-__-—

Nerth Slope Profit Anaivais: ALL FIELDS | «=CY 94 ANS Avg. (SbbLY- -/
{tem W.Coasr ECoait Avg
1  Average Price for ANS (Spot) $15.20 $15.75
2 Quadity Adpssted Price
3 Prodoction / Disponition Bbls. vear ! Day
a Production (rem bbls. yr. / day) 579,27 ! 1.583
b, Volume to West / East Coast (%) BB.206% 11.74%
4 Feeder Pipeline Tariffs ($0.08) (30.08)
a Operating & capital costs ($0.04) ($0.04)
b Swmre & local property iax (pipelines) $0.00 30.00
¢ Siare income tax {pipelines) 30.00 30.00
d Federal income tax {pipelines) {$0.01) (30.01)
¢ After-rax margin ($0.01) ($0.01)
{ Recovery of deferred return {$0.01) ($0.01)
g DR&R allowance $0.00 30.00
S TAPS Pipdane Tanil (33.54) (53.54)
a Operwing & capital costs ($1.73) {$1.73)
b Siate & local property tax (pipelines) ($0.14) ($0.14)
c Stare income iax (pipelines) {$0.05) {$0.03)
d Federal income tax (pipelines) ($0.61) ($0.61)
¢ Afler-tax margin ($0.56)  (50.56)
f Recovery of deferred refurn ($0.42) ($0.42)
g DR&R allowance (50.04) ($0.04)
6 State Subtotal (Feeder Lines) $0.00 30.00
7 Foderul Subiotal (Feoder Lines) {30.01) ($0.01)
8§ Industry Subtotal (Feeder Lines) $0.02 $0.02
9 State Subtotal (TAPS) ($0.19) ($0.19)
10 Federal Subtotal (TAPS) (30.61) ($0.61)
11 Industry Subtotal (TAPS) $0.98 30.98
12 Tanker Charges ($1.06) ($3.81)
13 Wellhead Value $10.53 $833
14 Stare Royaltics, Production & Property Taxes (32.92) ($238)
a Rovaity (31.25] {30.97)
b Severance nix ($31.24) ($0.98}
¢ Spill Response & Conservanion Tax {$0.05) {30.05)
d State & local properiy wax (production) (30.38) ($0.38)
1§ Production costs ($3.07) ($3.07)
a Lifting Costs 3128} ($1.28)
b Depletion. Depreciation & Amortization ($1.79) ($1.79)
16 Net Revame (production) $4.54 $1.83
17 State Income Tax (prodaction) (50.07) ($0.07)
18 Federal Income Tax (production) ($1.56) ($0.98)
19 Industry Profit (production) $2.90 $1.82
20 Total State Share (productiva + pipelines) $)18 $2.65
21 Total Federal Share (production + pipelines) $Z.19 $1.61
22 Total Industry Profit (production + pipelines) £3Y.90 S132
23 CY 94 Industry Avg. per-barrel ANS Profit

1954 (Page 1)

Eust. from ADOR data (5o worksheet)

Item 1 ievsitemoa 4, 5, 12

Suxp of itens 14a thru 144

Wghtd arg. of estimated field royaltics
Wghtd. avg. of estimated ficld scverance taxea
3.054 * 875

Total est ORG property tax less items 4b and 5b

Sumn of items [5a, 150
Avg. of estimated field couts

Item 13 fess itemns I4and 15

ADOR ot Corp. Petr. Inc, Tx. less items 4¢, X
0,35 * items |6 + 17 (et revenue less state ing. tax)

Itern 16 leay itema 17 and I8

. P b

Swm of 1iems 6, 2, 14 anxd 17

Sum of items 7. 10, 18
Sam of 1tems 8, 11, 19

Weighted average of item 22

Research Associates (1277198 12:51 PM)



1994 ANS Profits Worksheet

{2 X 94 ANS Avp (bl - -/
{{em Wocoasr Lleasr Awg
1  Average Price for ANS (Spat) $15.20 $15.7%
2 Quality Adjusted Price $15.28 $15.83
3 Production/ Disposition Bbls. year { Day
a Prodoction (oum bble. yr. / day) 374318/ 1.026
b, Yolune to West / BEant Coast (%) 88.26% 11.74%

4 Feeder Pipeline Tanffy
a Operaling & capital cosis

b Siare & local property m{pfp:tMJ
¢ Stare income tax (pipelines)
d Federal income wax (pipelines}
e After-rax margin
J Recovery of deferred return
g DRA&R allowance
S TAPS Pipeline Tazff ($3.54) ($3.53)
a Operating & capitail costs {$1.73) ($1.73)
b Stare & locu! property iax (pipeiines) {$0.14} {30.14)
c Srate income tax (pipelines) (30.05) (30.05}
d Federal income tax {pipelines) (30.61) ($0.61)
e After-tax margin (30.56) (30.36)
I Recovery of aeferred retumn (30.42] (3042}
g DR&R allowance {30.04) (30.04)
¢ Stae Subtotel (Feeder Lines)
T Foderal Subtotal (Feeder Lincs)
8 Industry Subtomal (Feeder Lines)
9  State Subtorsl (TAPS) {$0.19) (30.19)
10 Federal Subtotal (TAPS) (3061} (30.81)
1] Indasry Subtowi {TAPS) 30.98 30.98
12 Tanker Charges ($1.06) ($3.81)
13 Wellbead Value $10.68 $348
14 State Royaltics, Production & Property Taxes {53.04) {$2.48)
a Rayaliy (3$1.24) {30.96)
b Severunce tox ($1.38) ($1.09)
¢ Spill Response & Conservation Tax ($0.05) ($0.05)
d Sctate & local property iax {production) {30.38) (30.38)
15 Prodoction costs ($239) ($2.39)
a Lifiing Costs ($1.00 (31.00)
& Depletion., Depreciation & Amottization {$1.39} ($1.39]
1§ Nef Revemur (production) $5.25 $£361
17 State Incame Tax (production) (30.07 ($0.07}
18 Foderal Income Tax (production) ($1.81) {$1.23)
19 Industry Profit {production) $336 $230
20 Total State Share (production + pipelines) i 2175
21 Total Federal Share {prodoction + pipeilnes) $1.42 $1.35
Z2 Total industry Profit {production + pipelines) M3 $3.28

23 CY M (ndustry Avg. per-barrd Profit (Prudhoe Bay)

1994 (Page 1)

Notes

From Platt's monthly avg. spot price (ADOR)
From ADOR data

From ADNR, Historical & Proj. O&G Consumption
From MARAD dara

M

MNA

meADORm.mwmhhnﬁ(mnﬁtmﬁltthSg)

S

Froto ADOR property tsx data
54 % (cff. state tax rate / off. fed tax rate)

From ADOR property tax workabeot

-

Sum of e 4b, 4¢
Iem ad
Sum of itemy Ae, &

Sum of itema 5b, 5S¢
Itemn 5d
Sum of iterms Se, S

-———l—_l—_—______—_m_

Ext. from ADOR data (so¢ worksheet)
Ttema 1 jcssitemin 4, 5, 12

Sum of itermw 14a thr: 14d

Ficld royalty * (item 13 lesa field coets) |
(Ttem 13 - .05) * 8757 field severance * field EILF
$.054* 875

Total est ORG property tax lesa iteens 4b and Sb

Sum of iterw 152, 156

Est. from trade sources
Bat. from "BP in Alasks”
Ttem L3 begs iteois 14 3nd 15

ADOR est. Corp. Petr. Inc. Tx. less ivvms 4¢, 5¢
035 ¥ itetme 16 + 17 (net revenue ieas stale mc. tAX)

ftem 16 tess itemas 17 and |8

Sum of ivmns 6, 9, 14 and 17
Sum of iternx 7, 10, 18
Sam of lerns 8, 11, 19

Waghted average of item 22

Research Associates (12/7/98 12:51 PM|
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1994 ANS Profits Worksheet

o QY 94 ANS Avg. (Wbbl)- -/

Notes

lem W. Coast £ Coas:! Avg.
1 Average Price for ANS (Spot) 315.20 $15.75 From Platt's monthly avg. spot price (ADOR)
2 Quality Adjusted Price $15.07 $15.62 From ADOR data
3 Production/ Disposition Bbls, year Day
a Production (mon bbls. yr. / day)  111.795 . 0306 From ADNR, Histerical & Proj. O&G Consumption
b. Volume 1o West / East Coast (%) BR26% 11.74% From MARAD data
% .
4 Feeder Pipaline Tariffa (3G.21) (30.21) From ADCOR data ( = sum of itezna da thru 4g)
a Uperating & capial costs ($0.10} ($0.10) Pro-raced from TAPS estimates
b Stare & local property tax (pipelines) (30.01) ($0.0]) "
¢ Shate income tax (pipelines) 3G.00 30.00 "
d Federal income tax (pipelines} (30.04) ($0.04) -
e After-tax margin (30.03) (3$0.03) "
f Recovery of deferred return ($0.03} ($0.03) -
8§ DR&R ailowance $0.00 $0.00 y
S TAPS Pipelinc Tariff ($3.56) ($3.56) From ADOR prop. tax worksheet (sum of items 5a thru 5g)
a Operaning & capital casts ($1.73) (31.73) ,
b Smate & local property tax (pipelines) (30.14) (30.14} From ADOR property tax data
c Swmre income tax (pipelines) {30.05) ( $0.05) 5d * (eff. state tax rate / eff, fed tax rate)
d Federal income ax { pipelines) {30.61) (30.61) From ADOR property tax worksheet
€ After-iax margin {30.36) (30.56) )
{ Recovery of deferred repurn {$0.42) ($0.42) "
g DR&R allowance ($0.04) ($0.04) “
¢ State Subtotal (Feeder Lines) ($0.01) (30.01) Sum of items 4b, 4¢
T Federal Subtotal (Freder Lines) (30.04) {30.04) item 4d
8 Industry Subtotal (Feeder Lines) $0.06 2006 Sum of (tems de, 4f
9  State Subtotal {TAPS) ($0.19) (30.19) Sum of itenw 5b, 5¢
10 Federal Subtotal (TAPS) {30.6]) ($0.61) Item 5d
11 Industry Subtotal (TAPS) $0.98 $0.98 Sum of iteos Se. 56
12 Tanker Charges ($1.06) ($3.81) Est. from ADOR data (scc workaheet)
13} Welthead vaiue $10.24 $8.04 Sumof itens 2. 4. 5, 12
14 State Royalties, Producthon £ Property Taxes {(32.81) (3229} Sum of 1ems L4a thru 14d
a Royalty {$123) ($0.95; Ficid royalty ® Gitem 13 less field cosm)
b Severance iax ($1.16) ($0.91) (Item 13 - .05) * 875 * ficld scverance * ficld ELF
¢ Spill Response & Conservaron Tax ($0.05) (30.05} 3.054 " 875
d State & local property tax (production} {30.38) (30.38) Totat est. O&G property tax less items 4b and 5h
15 Production costs ($3.89) ($3.89) Sum of itere 152, 15b
a Lifring Costs ($1.45) ($1.45) Est. from trade sources
b Depletion., Depreciunion & Amoriizarion (32.44) ($2.44) Ent. from "BF in Alasika”
16 Net Revenue (production) $3.54 $1.86 Sum of iteom [ 5a, 150
17 State lncome Tax (production) (30.07) ($0.07) ADOR cst Corp. Petr. Inc. Tx. less items 4c, 5¢
18 Federal Income Tax (prochuction) ($1.21) ($0.63) 035 * items 16 + 17 (net revenue leas state inc. 1ax)
19 Industry Profit (production) $2.25 $1.16 Itetr 16 less items 17 and 18
20 Total State Share (production + pipelines) $3.09 $2.57 Sum of items 6, 9. 14 and 17
21 Total Federal Share (production + pipelines) $1.85 $1.27 Sum of itemns 7, 10, 18
21 Total indusiry Profit (production + pipelines) $3.29 $2.20 Sum of iterns 8, 11, 19

23 CY 94 Industry Avy. per-barrei Proftt { Kuparuk)

53.16

1994 (Page 3)
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1994 ANS Profits Worksheet

North Slope Prefit Analysis; ENDICOTT HELD /<= CX 94 ANS Avg. .=f  Notes
1 Avcrage Price for ANS (Spot} $15.20 $1878 From Flaw's momhly avg, spot ptice (ADOR)
2 Quality Adjusted Price $14.91 $15.46 Fram ADOR data
3 Production / Dispogition Bbls. year Day
a Production (tnm bbls. yr. / day) 35.769 . 0.098 From ADNR, Historical & Proj. O&G Consumption
b. Volume to West / East Coast (%) 88.26% 11.74% FFrom MARADD data
4 Feeder Pipeline TarifTs ($0.41) {$0.41) From ADOR data ( = sum of {tems 4a thre 43)
a Operaring & capital costs ($0.20) (30.20} Pro-rated from TAPS catimares
b Stare & local property rax (pipelines} ($0.02) ($0.02) )
¢ State income tax (pipelines) (30.01) (30.01) "
d Federal income iax (pipelines) (3G.07) {$0.07) "
¢ After-tax margin ($0.06) (30.06) "
F  Recovery of deferred rerurn ($0.05) ($0.05) "
g DR&R allowance $0.00 50.00 "
5 TAPS Pipeline Tanff ($3.56) {$3.56) From ADOR prop. tax workabeet (sum of itetns 5a thru Sg)
a Qperaring & capital costs ($1.73) (31.73) "
b State & local properry ax (pipelines) (30.14) (30.14) From ADOR property tax data
¢ State income sax {pipelines) (30,05} {30.05) 54 * (eff. statc tax rate / eff. fed tax rate)
d Federal income 1ax (pipelines) ($0.67} {§0.61) From ADOR property tax worksheet
e After-tax margin ($0.56) ($0.56) "
J Recovery of deferred requrn ($0.42) (30.42) "
& DRA&R allowance {30.04) (30.04) "
& Stape Subtotal (Fecder 1 soes) {30.02) ($0.02) Sum of items 4b, dc
7  Federal Subtotal (Feeder Lines) (30.07) (30.07) Item 4d
8 Industry Subtotal (Feeder Lines) 30.11 $0.11 Sum of itcme de¢, 4
Y State Subtotal (TAPS) (30.19) ($0.19} Sum of itetns Sb, 5¢
10 Federal Subtoeal (TAPS) (30.61) (30.61) Itemn S5d
11 Industry Subtotsl (TAPS) $0.98 $0.98 Sum of rteme Se, SE
12 Tanker Charges {31.06) (53.81) Est. from ADOR datz (s¢¢ worksheet)
13 Weilbead Value 3989 3$7.69 Item 1 lessitema 4, 5. 12
14 Stawe Rovalues, Production & Property Taxes (32.56) ($2.07) Sum of iterma 1da thru 14d
a Royalty (31.35) (31.04) Field rovalty * (tem 13 less field costs)
b Severunce iax (30.77) ($0.60} (Item 13 0 0.03) * 8554 * field severance * field ELF
¢ Spill Response & Conservation Tax ($0.07) (30.05) $.054 v 875
d Srare & local property tax (production) ($30_38) ($0.38} Total est. Q&G property tax fess items 4b and 5b
15 Production ooty ($3.87) {$3.87) Sum of iterrs [Sa, 15b
a Lifting Costs (2.10} {2.10} Eat. from wade sources
b Depletion., Depreciation & Amortization (1.77) {1.77} Eat. from “BP in Alaska”
16 Net Revenue (production) $3.45 $L7S Joem: 13 besg items 14 and 1S
17 State Income Tax {(producton) (¥.07) ($0.07) ADOR est. Corp. Petr. Inc. Tx. less iteros 4¢, 5S¢
18 Fedoal Income Tax (produchon) ($1.18) ($0.59) 0.35 ¥ itenus 16 + 17 (net revenue less state inc. tax)
19 Industry Profit (production) $1.20 109 Itern 16 less 1tems 17 and 18
20 Total State Share |production + pipelines) $2.85 $236 Swm of items 6, 9, 14 and 17
21 Tetal Federal Share (production + pipelines) $1.57 $1.27 Sum of items 7. 10, 18
22 Total Industry Profit {(productioa + pipelines) $3.29 $218 Sum, of items 8, 11, 19
23 CY 94 ladustry Avg. per-barrel Profit {(Endicott) $11¢ Weighted average of ttem 22

1994 (FPage 4)
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1994 ANS Profits Worksheet

1994 (Page 5)

North Slope Profit Analysis: LISBURNE { == Vg, --{ Notes
{tem W. Coasi £, Coast Ave.
1 Average Price for ANS (Spot) $15.20 $15,75 From Platt’s monthly avg. spot price (ADOR)
1 Quality Adjusted Price $15.24 £15.79 From ADOR data
3 Produchon / Disposition 8tk year Day
a Productian (mm bbls. yr. / day) 7788  0.021 From ADNR, Historical & Proj. O&G Consumption
b. Volume 10 West !/ Bamt Coast (%) 88.26% 11.74% From MARAD data
4 Feeder Pipeline Taniffs NA.
a Operating & capital cosis
b State & local property 1ax (pipelines)
¢ State income sas (pipelines)
d Federal income tax (pipelines)
¢ After-iax margin
J Recovery of dejerved return
g DR&R allowance
§ TAPS Pipetine Tanff (33.56) ($3.56) From ADOR prop. tax worksheet (sum of items 5a thru 5g)
a Operaling & capital ¢osts - ($1.73) (31.753) y
b State & local property rax (pipelines) (J0.14) ($0.14) From ADOR property tax data
¢ Siate income iax {pipelines} {$0.03) ($0.05) 5d = (cfl. state tax rate / eff. fed. tax rate)
d Federal income lax {pipelines) {50.61) (30.61) From ADOR property tax worksheet
¢ After-tax margin {$0.56) {30.58) - |
[ Recovery of deferred return (30.42} (30.42) "
g DR&R aliowance (30.04) (30.04) -
6 State Subtotat (Feeder Lines) $0.00 $0.00 Sum of tems db, 4¢
7 Federal Subtotal (Feeder Lines) $0.00 $0.00 Item 44
8 Indutrty Subtowal (Feeder Lines) $0.00 $0.06 Suiw, of jtews 4e, 4
¢ State Subtotal (TAPS) (30.19) ($0.19 Sum of items 5b, Sc
10 Federal Subtotal (TAPS) ($0.61) ($0.61) Item S5d
11 Industry Subtotal (TAPS) $0.98 $098 Sum of items 5¢. 5
12 Taoker Charges ($1.06) {33.81) Ext. from ADOR data (see warkaheet)
13 Wellhead Value $10.62 3842 Item 1 le2s itemi 4, 5, 12
14 State Rovalties, Production & Property Tates (51.66) ($139) Sum of iteme 144 thru 14d
a Royaity ($1.23) {$0.95) Ficld royalty * (item 13 less ficld costs)
br Severance max 10.00 10.00 (e 13 - 05) 4 B7S * ficld severmee " field EL E
¢ Spill Response & Conservation Tax ($0.05) (30.05) $0847* 875
d Siate & local property tax {production) ($0.38) ($0.38) Tota] est. OKG property tax leas items 4b and 5b
1S Production costs ($14.35) {($14.35) Sum of items 15a, 15b
a Lifting Costs (3.10) {3.10) Est. from trade sources
b Depletion., Depreciation & Amortization (11.25) (11.25) Est. from "BP in Alsska"
16 Net Revemue (production) ($539) ($7.31) Toem 173 {eas itomuy 14 and 1S
17 State Income Tax (production) $0.07 $6.07 ADOR est. Corp. Petr, Inc. Tx. less 1tems <, 5¢
18 Federal Income Tax (production) $1.86 $1.53 035 ¥ items 16 + 17 (net revenue less state Inc. tax)
19 Industry Profit (production) (33.45) (34.71) Item 16 [ess items 17 and i8
20 Total State Share (production + pipelines) $1.78 $1.51 Sum of items 6. 9, 14 and 17
21 Total Federal Share (production + pipelines) ($1.25) ($1.92) Sum of items 7. 10, 18
22 Total Industry Profit (production + pipelines) ($2.48) ($3.73 Sum of items 8 11, 19
23 CY 94 Industry Avg. per-barrel Froftt (Lisburne) ($2.62) Waghted average of item 22

Research Associates (12/7/98 1.2:31 PM)
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1994 ANS Profits Worksheet

r"'gi Nﬁﬁ&?a ‘ghmll--f
W.Cogst  E.Coast

Av.

Notes

1 Aversge Price for ANS (Spot) S15.20 $15.35 From Platt's monthly avg. spot price (ADOR)
2  Quality Adjusted Price 15.17 15.72 From ADOR data
3 Production / Disposition Bbls, year Day |

a2 Production (mm bbls. yr. / day) 42925 . 0.118 From ADNR. Hiswnical & Proy. Q&G Convmnpton

b. Volume 10 West / East Coant (%) 83.26% 11.74% From MARAD data
4 Feeder Pipeline Tariffs NA

a COperating & capital costs

b Staie & local groperty tax (pipelines)

¢ Stale income iax (pipelines)

d Federal income tax (pipelines)

¢ After-tax margin

f Recovery of deferred retumn

g DR&R allowarnce
5 TAPS Pipeline Tarifl (33.56) (53.56) From ADOR prop. tax worksbret (sum of items 5a thru 5g)

¢ Operating & capital costs ($1.73) ($1.73) "

b State & local properry tax (pipelines) (30.14) ($0.14) From ADOR property tax data

¢ Srate income tax (pipelines} ($0.05) (30.05) 5d ¥ (eff. state tax rate / eff, fod tax rair)

d Federal income tax {pipelines) (§0.61) (§0.61) From: ADOR property tax worksheet

¢ After-tax margin (30.56) ($0.56) "

f Recovery of deferred return ($0.42) ($0.42) "

g DR&R aliowance ($0.04) ($0.04) "
& Siate Subuoal (Feeder Lipes) Sum of items 4b, 4A¢
7  Federal Subtotal (Feeder Lines) itemn 4d
£ Industry Subtond (Feeder lanes) Sum of Nerms Ac, 4f
9 State Subtotal (TAPS) (30.19) (30.19) Sum of itens b, Sc
10 Federal Subtotal (TAFS) (30.61) (30.61) Item 5d
11 Indnstry Subtotal (TAPS) 50.98 50.98 Sum of items 3¢, SE

________—_.—___—-—.—-—-—1-—————”_-__-—————-—'—-#-——-—_‘--

12 Tanker Charges (1.06) (3.81) Exst. fromn ADOR data (sce worksheet)
13 Weilhead vaiue $10.56 $836 ftem 1 Jessitepun 4, 5, 12
14 State Royaities, Production & Property Taxcs (32.79) ($2.29) Sum of iterns 14a thru 14d
a Royalry (3131} (3104} Feld royaity * (item 13 less ficld costs)
b Severance lax (31.04) (30.82) (Item 13 - .05} * 875 * ficld severance * field ELY
¢ Spill Response & Conservation Tax (30.05) (30.05} $.054 = B7S
d Swute & local properiy tax (production) ($0.38) ($0.38) Total est. O&G property tax less itema 4b and 5bh
15 Production coets ($3.70) ($3.70) Sum of items 15a. 150
a Lifting Costs (2.10) (2.0} Est, from trade sources Gr. PL.M. incl. 4.69 mm bbls.
b Deplerion.. Depreciation & Amortization {1.60) {3.60) . from wade souTces r. Nick., W. P 8. St N. Bea,
16 Net Revepue (produchon) 447 $134 foem 13 leas itema 14 and 15
i7 State Income Tax (production) (30.07) ($0.07) ADOR cat. Corp. Petr. Inc. Tx. leas items 4e, 5¢
13 Feders! Income Tax (producton) {($1.40) ($0.80) 0,35 * jtems 16 + 7 (oct revenue iess sinte 10C. Tax)
19 Industyy Profit (producton) $.60 §$1.49 Ttern 16 Jets jrems 17 and iB
20 Total State Share (production + pipelines) $3.03 $2.56 Sum of items 6. 9. 14 and 17
21 Total Federal Share {production + pipelines) $2.01 $1.41 Sum of items 7. 10, 18
22 Tota] Industry Prolit (productioa + pipelices) $3.58 $147 Swrmof items 8, 11, 19

23 CY 94 Industry Avg. per-barvel Profit (Pt Mclntyre) $£3.45 Weghted average of item 22

1904 (Pape ©) Research Associates (12(7/98 12:51 PM)



1994 ANS Profits Worksheet

Notth Slope Profit Analvsis: MILINE P, FIELD 12-CY 94 ANS Avg. (Sbbly--7/ Notes
{igm W.Coast L Cgayt Aw
1 Average Price far ANS (Spat) $15.20 $15.75 From Platt's monthiy avg. spot price (ADOR)
2  Quality Adjusted Price $14.94 515.49 From ADOR data
3 Production / Digposition BbLs vear Dav
a Production {nun bbis. yr. f day) 6.678 . 0.018 From ADNR, Historical & Proj. Q&G Consumption
b. Volume to West / East Coast (%) 88.26% 11.74% From MARAD data
4 Mine i & Kuparuk Feeder Pipeline Tariffs ($0.85) ($0.85) From ADOR data (Miine Pt + Kuparuk Ppln. tanfts)
a Operuting & capiral cosis ($0.42) {30.42) Pro-rated from TAPS estimates
b State & local property rax (pipelines) (30.03) ($0.03) )
¢ Stare income tax (pipelines) {30.01) (50.01) "
d Federal income sax (pipelines) (30.15) {$0.15) "
¢ Afier-tax margin (30.13) 130.13) .
[ Recovery of deferred return {$0.10) ($0.1Q) "
g DR&R allowance {$0.01) {$0.01) "
5 TAPS Pipcline Tanff ($3.56) (53.56} From ADOR prop. 1ax worksheet (sum of items 5 thru 5g)
a Operating & capital costs (31.73) ($1.73) "
b State & local property tax (pipelines) (30.149) (30.14) From ADOR property tax data
¢ State incone tax (pipelines) ($0.05) (30.05) 5d = (eff. state tax rate / off. fed tax rate)
d Fedenl income tax (pipelines) (30.61) ($0.61) From ADOR property tax workshert
¢ Aftertax margin (30.56) {$0.56) )
f Recovery of deferred retum (30.42) ($0.42) "
g DR&R allowance {$0.03) ($0.04) "
6 State Subtotal (Feeder Lines) (30.05) ($0.05) Sum of items 4b, d¢
7 Federal Subtotal (Feeder Lines) (50.15) ($0.15) Item 4d
§ Industry Subtotal (Feeder Lines) $0.24 30.24 Sumn of itema de, 4F
9 State Subtotal (TAPS) (50.19) (30.19) Sum of itera 5b. S¢
10 Federal Subtotal (TAPS) {50.61) ($0.61) ftem 5d
il Industry Subtotal (TAPS) $0.98 50.98 Sum of items 5¢, S
12 Tanker Charges (531.06) ($3.81) Est. from ADOR. data (see workasbect)
13 Wellhead Value $9.26 $7.06 Item | lessitems 4, 5, 12
14 State Royaltics, Production & Property Taxes ($1.75) ($1.44) Sum of iterm 14a thru 14d
a Reyalty ($1.32) (§1.01} Field royalty ® item 13
b Severance tax 30.00 30.00 (Ttem 13 - .05) * 875 * ficld severance * field ELF
¢ Spill Response & Conservation Tax ($0.05) 130.05) $.054 * B/5 -
d Stare & local properry tax (production) {30.38} (30.38) Total est. O&G mroperty tax less itemns 4b and Sb
15 Production costs ($5.96) ($5.96) Sam of itcow 15a, 150
a Lifting Costs ($2.1G) (32.10} Eat. from trade sources
b Deplerion., Depreciation & Amortization {33.86) (33.86) Est. from "BP in Alaska” + Conoco myestment
16 Net Revepue {production) $1.55 (%0.33) [tem 13 lessitems 14 and 15
17 State Income Tax {production) ($0.07) 30.07 ADOR est. Corp. Petr. Inc, TX. less items d¢, 5¢
18 Federal Income Tax (production) {$0.52) $0.09 035 * items 16 + 17 (pet revenue less state ¢, tax)
19 Industry Profit {productioa) $0.96 (30.17) Itetn 16 leas itens 17 and [8
20 Total State Share (prodoction + pipelines) $2.00 $1.60 Sumn of items 6, 9. 14 and 17
21 Total Federal Share (production + pipelines) $1.28 $0.67 Sum of items 7, 10, 18
22 Total lndustry Profit (production + pipelines) $218 $1.05 Sum of ttemas 8, 11, 19
23 CY 94 industry Avg. per-barrel Profit (Milne Pt} $204 Weighted average of item 22
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15  (Capital Costy

Hpch 3lops Profit Aalvsis, PRUDHOEBAY FIELD
Canulstive
b Total Depletion, Depreciation and Ameortitation To Date

b

1989 Depletion, Depreciation ond Amottization Estimate
DD&A Expended Since 1/1/89

stinrated Life of Field

b

&
&

Tatal Depleiion, Depreciation and Amortization Estimate
1989 Depletion, Depreciaiian ond Amartimiion Estimuse
hiczesse in Total DD&A from 1989

Futae DD% A Expenditures

Towd Depletion, Depreciaion and Amortitaiion To Date
1989 Deplation, Deprecintion and Amortiation Estimate
DD&A Expended Sinee [11/89

b
I

b
k

Total Depletion, Depreciaiion and Amoniratdon Estimare
1989 Depletion, Depreciation and Amordmtion Estimaty
Increcase in Total DD&A from 989

Futwe DDA Expenditures

Towd Deplerion, Drpreclation and Amoriization To Date
1989 Deplerion, Depreciaiion and Amortimtion E stimaie
DD& A Expeoded Sinee 1/1/89

Exi | Toml (Life of Field
Tetal Depletion, Depreciation and Amaniization Esiimaie
1989 Drepleiion, Depreciation ond Amartitation Estimair
hcrease in Total DD&A from 1939

Future D& A Expenditures

b

b

Yo Depletion, Dawreclation and Amortization To Date
1989 Depletion, Depreclation gnd Amortization Estimate
DD&A Expended Since 1/1/89

aticnared Toral Life of Fisld

b
b

Total Depleiion, Depreclation and Amortitation Estimaie
1989 Depleiion, Depreciation and Amartization Estimate
Increase in Towl DD&A from 1985

Furare DD&A Expendibures

Estipated Capital Cogts (Using Data from "BP in Alaska”).

Estisvatss of 111193 wnd (/1199

(CY 92)

tominal§}  TowlBamves  $iBbi

$1 5,600,000

$2.600.00

$18.50000

$500.00
$2.500.00

$4,200.00

$600.00

$7,900.00

$3.000.00
$3.700.00

$930.00

$150.00

$1.034.00

$34.00
$84.00

$1.800.00

$975.00
$8235.00

$1.910.00

3131500
$59500

311000

8,020

1,931

12,240

1,197
42N}

PR ¥

4324

1,370

203

157

520

167
A7

0 N

1B

B

a
83

$1.95

$1.33

$141 |

$242
169

$iq0

$.35

$3.46 ]

$7.46
3170

$168

3096

__si99

$020
$0.26

$18.56

$26.35
$13.75

[ _s10.61]

3131
$000

$1L.33

Estamates of 1/1/94 and {/1/89

Estirmates of 1/1/95und /1789

(CY 93)
Nominal § Total Barrels 3¢ 8b
31620000 B430 LR
313,000 00 069 3214
$3,2040.00 2.361 $1.36
$19,3080.00 12,7003 L3
RE0OA 00 11043 L8
$1.300.00 | 660 $0.78
$3.100.00 427 073
$4,600.00 1,070 $4 30
$3.600.00 08 $2.08
$1.000.00 451 $1.78
$7. 50000 2.328 413.23
34,900 O} 12 $2.55
$2.600.00 406 $6.40
$2.90000 1,258 $2 131
3957.00 241 406
30000 45 i L33
$187.00 197 £0.95
$1.08500 594 $L63
§1.000.00 3N 28
$45.00 241 5035
5800 351 $0.28
$1,800.00 108 5$16.67
277500 37 $26.3%
$825.00 M $11.62
$1.880.00 L8O §10.44
3131500 1EQ $231
$364.00 0 30 00
$80.00 72 3111

{CY 94)
Nomtingl § Tolad Baneis 3 [ Bbl,
$16,500.00 & 803 $1.87
$13.00000 6059 314
$3,500.00 2.7M $1.28
$18,000.00 12,928 [ 9139
318.000, 00 1042 11.63
$0.00 1885 $0.00
$1.500.00 4.12% $0.36
34,600.00 1,182 $3.89
33.600,00 08 FL.09
$£1.000.00 674 $[ 48
$6,200,00 2,538 $L44
$4.900.00 Loz $455
$1,300.00 616 $211
$1,600.00 L3% %118
$987.00 198 $331
D00, 00 a6 51135
$187.00 252 $0.74
$1.085.00 613 $1.77
$1.000.0G KR YA
$85.00 260 $0313
$98.00 315 $03]
$t_800.00 115 $1565
WIS 32 32623
$824,00 78 $10.58
$1,800.00 160 | $1125]
3131500 180 $7.31
$485 00 (20) (324.25)
$0 00 45 $0.00

{Reseqrch Asswociates, 9/98)

Page 1

Source; From "BP in Alaska® (publizhed mrmuily), except 1996 (avg of 1993 wd 1997) and Milne Pr
* BP did oot provide capital figuret for Miloe Paint prior to jbx sequigition of that property 171/94; Conoca investmont ectiumted st $300 million
** Milne Pr groduction and forecast totals from ADNR, Historicak and Projected Oil and Gas Connampioa, 1990, 1993 and 1994,



Estimated Capital Coata {Vaing Data from *BP in Alaska”}

Estimates of 1/123 and 1/[/89 _ Estimates of 1/1/94 and 15139 Estimates of 1/1/95 and 1/1/89
Y 92 (CY 93) (CY M)
15b  Capital Cogs Nominal § Iowal Barrely FLRL Nominglf  Tosal Bareh 1 BbL Nominal § Totel Barrels ¥/ 85
North Sloge Profit Analviix FT. MCINTY RE RELD -
Cumulative
b Totad Depletion, Depreclarion and Amorvization To Deate MN.A. 0 - $251.00 7 $35.85 $310.00 44 $7.0%
b 1989 Depletion, Depreciation and Amortigation Estimate H.A. NA, NA, NA HA, LA, HA LA, NA,
D& A Expendsd Sunce 1/1/89 N.A. 4 — $251.00 4 $15.85 $310.00 44 $7.0%
- | Towl (Lif¢ of Fie
b Total Depletion, Depreciation and Amartization Essimaie $700.00 300 I 113.!_] 562900 318 }1.98 $5C8.00 318 I_ $L60
b 1989 Depletion, Depreciarion and Amortisation Etimeate NA NA. NA NLA NA, NA. M.A. NA H.A.
Licrease in Towml DOXA from | 989 $700.00 100 $133 $629.00 318 31.98 $508.00 318 $i.60
Futme DD%A Expenditures $76G.00 300 $133 $378.00 35 32 $198.00 274 30.72
Husth Stops Profit Analviiy, NIAKUK FIECD
e
b Tosal Depletioa, Depreciation snd Amortization Te Dove ~— 0 — 32500 0 30.00 $91.00 4 $26.00
b 1989 Depletion, Depreciatian and Amortization Estimate N.A, NA NA $4 00 ) 3000 $0 00 Q 3000
DD&A Expended Since 1/1/89 — 0 — $25.00 0 N.A. $91.00 4 $26.00
b Tosual Depletion, Depreciation and Amortizasion Escimate NA. 0 N.A. $130.00 54 [ $za1 $1428.00 5 | $zm
b 1989 Deplesion, Depreciation and Amertipasion Estimate $130.00 k1 224 313000 b $224 $120.00 = 224
inerease in Total DD&A from 1989 N A. | NA. ¥00 {4) $1.00 $IB00 (5) {$4.00)
Futre DD&A Expenditures N.A. 50 NA. $105 00 4 $1.54 $57.00 50 $1.14
Lumulative (Feld Total)
b Toial Deplerion, Depreciation and Amortizator To Dae N.A * 28 *» HA, 330000 * 37 » 381 336000 43 » 3837
b 1989 Depletion, Depreciation and Amortimsion Estimate $0090 * 1" $40.54 $2000 * F S 3.5 30000 * i #HOH
DD&A Expended Since |/1/89 NA * 21 e H.A, $300.00 30 * 31014 $360.00 * 36 * $lo.n
Esi T Life of Ficl |
b Towud Depletion, Depreciation and Amortizadion Estinsate N.A. * 116 e N A. $72500 * IE? . 3620 | $860.00 * 223 13.56
b 1980 Depletion, Depreciation and Amortlpalon Estimate HA * fig ** NA $£30000 * 35 ¢ $5453 30000 * 55 o o $545
byezease o Tota] DD&A from 1989 MHA * 54 9 M. A. 242500 = 61 * 3585 $560.00 * 168 » $3.33
Funme DD&A Expenditures NA. ¢ g8 e N.A. $42500 » B0 * $5.13) $500.00 * 180 $2.78
b Total Deplesion, Depreclation and Amartization To Date $22,8%000 * 9302 * $146 $24,163.00 * 9895 * 244 $24,64200 ¢ 10489 ¢ $235
b 1989 Depletion, Depreciaiion and Amoriization Esiimare $18.67500 * 6667 * $280 31861300 - £667 * $23%0 $8.67500 ¢ 6.567 * 290
DD&A Expended Since 1/1/89 $4.175.00 * 2,635 ¢ SLs 25.78800 * 3228 4 $L79 $6,273.00 * 3821 * §1.64
. | Total (Life of Ficld
b Total Depletion, Dcpnchrfaﬁﬂnd&mm n Ectimaie HA * 15730 NA. $31.24500 » 16294 * I L9 $28.601.00 * 16834 » “-W'I
b 1989 Depletion, Depreciation and Amortimtion Estimete NA * 13618 *. *~ HA, 2564500 * 13¢i8 * ** $1.68 $25.64500 * 13518 = = $1.88
Increase in Tota] DD&A from 1939 N.A. * 2112 ¢ N.A. $460400 = 2676 * $2.09 $2.955.00 * 3216 * 3092
Future DD&A Expendifures NA. * 6428 * N A. $T086D0 * 6399 ¢ $n $3953.00 * 6345 » 3062

Sowrcs: From “BP in Alssin® (published snmplly), except 1996 (awg of 1995 and 1997 andt Milne Pt
* BPdid oot provide capital figures for Milne Point prioe to ite scqurisition of that poperty 1/1/94; Conoco invettment extirmated at $300 million
** Milne Pt production snd forecan 10tals fram ADNR, Historical and Projected Qil and Oag Conmmption, 199G, 1993 2nd 1994,

{Research Associates, 9/98} Page 2



Estimated Capital Costs (Liing Data from “BP in Alaska®)

_ Estunates of 17196 xnd 111789 Estimates of 1/1/97 and 1/1/89 Estirnates of 1/1/98 and 1/1/89
(CY 93) {CY 96} {CY 97
15b Capial Codx MNominat 3 Totel Barrels 3! BEL Nominal § Towal Barrels 3 Bh Nominal § Tetal Barrels 3/ 851
Hord Slops Profit Aalvaix. PRUDHOE BAY FIELD

Cumylative

& Total Deplerion, Depreciasion and Amertization To Dose $17,00000 D454 3.5 $17.000 00 9456 3180 $17.300 00 9 740 $LL7R

b 1989 Deplesion, Depreciation and Amertizaiion Evitmate $13.000.00 ¢.000 §sl4 $13.004 00 £.0% 3214 %13.000.00 £.069 3214
DD& A Expended Since 1/1/89 $4,000.00 3387 5118 $4.000.00 3387 31.18 $4,300.00 3,671 $1.47

Bt (T s of Sitid

b Total Depletion, Depreciation and Amortizaidon Esiimoze $18.300.00 13218 j134 $18.,600.00 13,22 141 | 318,900 00 13,226 I_ L4 ]

b 1989 Depletion, Depreciation and Amariization Estimate 315,000 00 11043 LSl 31800000 11043 L6 | #18.000,00 llﬂ §L.&3
[nereise in Total DD&A from 1989 $300.00 2175 $Q 14 $600.00 2179 30 Z8 $900.00 2183 $0.41
Futuee DD&A Expendinures $1.300.00 3,762 $235 $1.600.00 3,766 50 42 51,600 00 3,486 5046

b Tatal Depletion, Depreciation and Amartization To Date $35.000.00 1383 $3.80 $4,00G.00 1388 $3.60 335, 200.60 1 453 $31.351

b 1989 Depleilon, Daxeciasion and Amortiztian Estimate £3.80.00 508 £1.0 $3.600.00 508 $1.00 £3.600.00 08 S1.00
CD&A Expended Since 171189 $1,400.00 220 $LY $1.400.0G 880 $1.59 $1,600.00 715 5l.64

Ex | Togl (Life of Eield

& Total Deplerion, Depreciation and Amartizaiion Estimate $6,300.00 2 581 {238 I $7,250.00 2,740 $2.44 I 33, 200,00 2,18 11493 I

b 1939 Depletion, Depreclation and Amortization Estimate .900.00 Led 3235 4200 G0 138 3255 34.900.00 1922 $255
Increase ig Toml DD&A (rom 1989 $1,400.00 T59 $1.84 $2.350.00 Bis $267 $3,200.00 876 $3.77
Funxe DD&A Expenditures $1,300.00 1,293 £1.01 $2.250.00 1352 $1.66 £3.000.00 1318 $128

L Total Deplesion, Depreciation and Amortizazion Te Date $1,061.00 347 $3.06 $1,061.00 347 $3.06 51,1900 370 $1.22

b 1989 Deplerion, Depreciation and Amoiitmiion Estimate $800 Q0 44 $17.39 00,00 46 U139 800,00 46 $1239
DB& A Expended Since 1/1/89 $261.00 301 $a 57 $261.00 301 3087 $351.00 324 5121

e | e of Field

b Toral Depiesion, Depreciation and Amornization Estimate $1,167.00 600 $r94 | $1,284.50 613 | s210 $1.402.00 626 4224 |

b 1959 Depletion, Depreclation and Amortization Estimate $1.000,00 153 2.5 $1.000.00 333 YA ] $1.000.00 233 b7
Licrease in Toml DD&A from 1989 3167.00 247 30 68 $284. 50 260) $1.09 $402.00 273 51.47
Futare DD& A Expenditures $106.00 253 N4 $2231.50 266 $0.84 $211.00 256 $0.82

b Total Depletion, Depreciation and Amortization To Date $1,800.00 126 $14.29 $1.500.00 126 51429 $1,800.00 132 313.64

b 1989 Depletion, Depreciation and Amorization Estimate 22500 i1 $2633 $T5.00 3 20633 377300 31 $26.33
DD&A Expended Since 1//89 82500 89 - $825.00 B9 $9.27 $825.00 35 $8.68

et | Total (Life of Field |

b Totwal Depletion, Depreciation and Amontizasion Estimate $1.800.00 160 $11.24 | $1.800.00 16 [ s $1.800.00 162 $1111 |

b 1989 Depletion, Depreciation and Amoriization Esiimate $1.315.00 180 L3l L3200 180 231 L3500 180 - ]
Increase io Tots] DD&A from 1589 $485 .00 (20} (324 25) $42500 {19) (525 53) $485.00 {18} (526 54)
Funre DD% A Expenditures 3000 34 $000 $0.00 2s $0.00 $0.00 30 $0.00

3owree; From *BP in Alaska® (published somally), except 1996 (nof available; eafculated asavg of 1995 and 1997) and Milne P
* BF did ol provide sapital figures for 1filne Point poior 10 its sequitition of that property 1/1794; Conott investment crtimated at 3300 million
** Milpe Pr production and forecast totals from ADNR, Historical and Progected Oil amd Gas Consumption, 1990, 1993 and 1994,

{Research Associares, 9/98) Page 3



Eetimates of 1/1/96 and 1/1/99 Fxtirnates of 17197 and 189 - Estimates of 1/1/98 and 1/1/89
(CY 93) (CY 9€) (CY 97)
{5t Capial Coste Nomingl ¥ Towal Borrels 58k Morndnol § Towd Bacrelt 3/ B4 Nomiaal ¥ Teral Barels ${85¢,
Noxth I St Analvais PT. MCINTY RE FIELS
Qumulative
b Towal Depletion, Depreciasion and Amoriization Te Dale 3354.00 154 $230 3334.00 154 $220 $3387.00 215 $l.80
b 1989 Depletion, Depreclmion and Amaortizarion Estinate M.A. NA. N.A. HNA NA N.A. NA. NA NA
DD&A Bxpetded Sigee 171785 $354.00 154 3230 £$354.00 154 $2.30 $387.00 218 $1.80
ot ved f of Fil
b Towal Deplesion, Depreciation and Amortization Estimate 1700 408 1 u.ﬂ] +01.5) 408 [ $1.06 $450.00 408 | uml
b 1989 Depletion, Depreciation and Amortiparion Estimate NA. NA. NA MNA. NA, N.A. NA. NA, M.A,
increase in Tol DDA A froo 1989 L 7.00 408 L O350 408 $1.06 $450.00 418 $1.10
Funwre DD&A Expenditures $63 .00 254 3025 $79.50 254 $0 3l $53.00 193 $0.33
Neogth Slope Profit Agplysis: NIAKUK FIELD
Qumylative
b Total Depletion, Depreciatian and Amortirmion To Dose 3130.00 19 $6.84 313000 19 3664 $142 00 28 $3.07
b 1989 Depleifon, Depreciation and Amoriiptrion Estimate 30 o 0 3¢ 00 0% Q $3 (0 2000 1] $0.00
OD& A Expeoded Since 151/89 $130.00 5 6 B4 3130.00 19 $a 84 $142.00 =8 $5.07
M—M F -
b  Toral Depledion, Depreciation and Amortization Estismate 315600 75 L tl.ill_[ 266 50 75 [ $212 $157.00 75 I 1223
& 1989 Depletion, Depreciation and Amoriimaiios Estimate $]10.00 38 $2 24 $130.00 38 $2.24 $120.00 338 $224
[ncrease in Total DD&A from 1989 $16.00 17 $212 € V3 3215 $37.00 17 %218
Funze DD&A Expenditures $36.00 56 $0 64 $36.50 55 $0 65 $25.00 47 $0 53
Horth Slepe Profit Amlyais, MILNE PT. FIELD.
Cumulztive (Field Towl)
b Total Depletion. Depreciation and Amoritation To Dase 500 * 66 * .5 $765.00 * 66 * $i1L.% * $930.00 * 85 ¢ $tlig *
b 1989 Depletion, Depreciction and Amortization Estimate $3000g * 7°* $40. 4 $000¢ * 7 HOH $30000 * F M #4054 +
DD&A Expended Sipee L1/BS $Te5.00 ¢ 5 * 1303 o500 ¢ 9 * 31305 * $950.00 * 7B * 31224 »
. I ¥ e
b Towal Depletion, Depreciaiion and Amottizaiion Estine $1.96%00 ¢ g, ¢ [ $ind $2,057.50 415 * [ H-“] $2.15000 * 439 $4.90 |+
b 1989 Deplerion, Depreclaiion and Amordmtion Estimate 0000 * 35 * 3543 20000 * 25 % 3545 * 30000 * b > B §543 »
Inereame tn Total DDEA from 1989 $1.665.00 * 335 * .96 £L.757150 * L1 aga * $1.E5000 ¢ 3gd * 82 »
Futare DD&A Expendinures $1.200.00 * 325 * $3.69 $1.292.50 * 349 * $3.70 * $1.20000 * 354 * $339 *
b Tatal Deplerian, Deprecintion and Amoriization Fo Date $26,11000 * 11,5% * i $x. 11000 * 11,556 ¢ $226 * $26,97000 * 12052 * $224 *
b 1989 Depletion, Depreciation and Amortigatian Estimate $18.67500 * $.567 * $2 80 31867500 * L662 $280 ¢ 31867300 ¢ £.667 * 3280 *
DDA A Expended Sinee 111/89 $inson * 4889 * 5158 ¥7.70500 ¢ 4889 * 5158 ¢ 385000 * 5386 * $1.51 ¢
ytimated Tl (Life of Field) |
b Total Depleiion, Depreciation and Amoriizarion Estimate §001300 * VIsB Y ) Wm) 3159200 * 17634 v | M) $33069.00 * 17734 * $186 |*
b 1989 Deplesion, Depreciation and Amortitaiion Estimate $25.64500 * 13618 *. ** 188 32364300 * 13618 *.** 88 $5.643.00 * 1618 *. " §i.e8 »
Inercase in Total DD&A fram [ 989 $4.47000 * 1915 * $t.l4 L5.94700 * 4€ * $148 ¢ $7424.00 * 4116 * $LEQ ¢
Funwe DD&A Expenditurcs $400s00 ¢ 3977 ° $0.67 $548200 ¢ 6O ° Sas0 * $.093.00 ° S681 * o7 ®

Sowrce: From *BP in Alaska® (published ammnally), except 1996 (pot availsble; calculatad sgavg of 19935 end 1997) and Milne P
* BP 4id not provide capinl figures for Milne Print priog 1o itx acquikition of et property 1/1/94; Conoco investment estunted st $300 gallion
** Milne PL groduction and forecast toials fram ADHR, Hisonca) and Frojected Gil apd Oas Consumption, 1990, 1993 and 1954
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Item 12 Worksheet

CY 1995

12 Tanker Charges

Wghtd Avg. (sum of 12 monthly averages)

Research Associates {10/98)

($1.09)

1.4244
1.4181
1.2201
1.2155
14615
1.4664
1.2923
1.2817
13711
1.4544
1.5127
1.4794

1.38647

0.8%1x + .109(x + 2.75) =
089%1x +.109x + 030 =
1.0 x=138647-030

$3.84

Noles

‘Wghtd. Monthly Avg. (MARAD data [from ADOR])

L1

Ll

"

Avg. of Wghtd. Monthly Avg. (MARAD data [from ADORY])

Assume Gulf avg. = WC + $2.75/ bbl. and
89.13% of loadings are WC

1.386467
1.386467

$1.09 West Coast ; West Coast Avg.

"Other” (Gulf

Coast) Avg.

—e




[tems 14a, 14b and 14c

() (2)

{Calendar Estimnated ANS Severance

Year (from ADOR data)

($ Millions)

1993 $841.65

1994 $£728.90

1995 $775.55

1996 $837.60

1997 $746.20
Total (million $1; $£3,929.90
Avg. ($/bbl.) * $1.43
Noies:

e ¥ Collections
(Nominal $§)
- 3) (4)
Estimated ANS Severance Esimated ANS Royalty

(Gitwatch Model) (from ADOR, PF data)

($ Millions) ($ Millions)

787.96 $843.30

729 .58 3787.40

816.69 $906.35

962.26 $94535

808.85 $858.00
$4.105.33 $4,340.40

$149 $1.58

(2)  Calendar year estimated severance =1/2 (state fiscal year severance + subsequent siate fiscal year severance)
Source: Alaska Dept. of Revenue, Revenue Sources Book, various years (includes Spill Response & Conservation Tax; estimated Cook Inlet

severance subtracted from total)

(3)  Field model sum of Lines 14h and i4c for each year.

)

Estmated ANS Royalty
(Oilwatch Model)
($ Millions)

751.08
705.05
819.83
1,024 .35
882.83

$4,183.14

$1.52

(4} Calendar year estimated royalty = 1/2 (state fiscal year general fund petroleum royalty + dedicated Permanent Fund deposit) + 1/2
(subsequent state fiscal year general fund petrofeum royalty + dedicated Permanent Fund deposit)
Source: GF Estimated from Alaska Dept. of Revenue, Revenue Sources Book, various years (est. Cook Iniet royalty subtracted from. total);
Permanent Fund estimated from Alaska Permanent Fund Guide, 1995 p. 9 and Revenue Sources Book, various years

(5)  Field model sum of Line 14a for each year.

* Avg. $/bbl. = (total estimated severance or royalty collected, 1993 through 1997) / total ANS barrels

Research Associates {10/30/98, 11:23 AM)



